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Representative Masterson To: Judiciary B

HOUSE BI LL NO 1263

AN ACT TO AMEND SECTI ON 79-29-104, M SSI SSI PPI CODE OF 1972
TO ALLOW A LIMTED LI ABILITY COMPANY TO REG STER A NAME UNDER
VH CH IT IS DA NG BUSI NESS AS; AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 79-29-104, M ssissippi Code of 1972, is
amended as foll ows:

79-29-104. (1) The nane of each limted liability conpany
as set forth in its certificate of formation

(a) Must contain the words "limted liability conpany”
or the abbreviation "L.L.C." or "LLC';

(b) My contain the nane of a nenber or manager;

(c) Except as authorized by subsection (2) of this
section, must be distinguishable upon the records of the Secretary
of State from (i) the name of any donestic or foreign corporation,
nonprofit corporation, limted partnership or limted liability
conpany organi zed or registered under the laws of this state; and
(ii) a nane reserved or registered in the office of the Secretary
of State for any of the entities named in paragraph (1)(c)(i) of

this section; and

(d) May not contain the follow ng words: "bank,"
"banker," "bankers," "banking," "trust conpany," "insurance,"
“"trust," "corporation,” "incorporated," "partnership,” "limted

partnership,” or any conbination or abbreviation thereof, or any
wor ds or abbreviations of simlar inport.

(2) Alimted liability conpany nmay apply to the Secretary
of State for authorization to use a nane that is not

di stingui shabl e upon his records fromone or nore of the nanes
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described in subsection (1)(c) of this section. The Secretary of
State shall authorize the use of the nanme applied for if:

(a) The other domestic or foreign limted liability
conpany, limted partnership, corporation or nonprofit corporation
consents to the use in witing and submts an undertaking in form
satisfactory to the Secretary of State to change its nanme to a
nanme that is distinguishable upon the records of the Secretary of
State fromthe name of the applying limted liability conpany; or

(b) The applicant delivers to the office of the
Secretary of State for filing a certified copy of the final
judgnent of a court of conpetent jurisdiction establishing the
applicant's right to use the nane applied for in this state.

(3) Alimted liability conpany may regi ster a nanme or trade

name under which it is doing business as. This nane shall be

recogni zed and shall be placed in the records of the Secretary of

St at e.
SECTION 2. This act shall take effect and be in force from

and after July 1, 2007.
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