M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By:

OCO~NOUITRARWNE

Represent ati ve Wat her sby To: Public Property

HOUSE BI LL NO. 1033
(As Passed t he House)

AN ACT TO PROVI DE THAT THE DEPARTMENT OF FI NANCE AND
ADM NI STRATI ON SHALL CONVEY TO THE UNI VERSI TY OF M SSI SSI PP
MEDI CAL CENTER CERTAI N REAL PROPERTY KNOWN AS THE OLD FARMERS
MARKET AND LOCATED I N JACKSON, M SSI SSI PPI; TO REQUI RE THAT THE
UNI VERSI TY OF M SSI SSI PPI MEDI CAL CENTER SHALL USE THE PROPERTY
FOR A RESEARCH PARK; TO REQUI RE THAT A PORTI ON OF THE PROPERTY
SHALL BE RESERVED EXCLUSI VELY FOR THE CONSTRUCTI ON OF THE
M SSI SSI PPl | NDUSTRI ES FOR THE BLI ND FACI LI TY AND THE STATE
RECORDS CENTER;, TO PROVI DE THAT | F THE PROPERTY GENERALLY KNOMWN AS
THE "M SSI SSI PPl VETERANS MEMORI AL STADI UM PROPERTY, " IS OFFERED
BY THE STATE OF M SSI SSI PPl FOR SALE, LEASE OR OTHER CONVEYANCE OR
TRANSFER, THE UNI VERSI TY OF M SSI SSI PPl MEDI CAL CENTER SHALL HAVE
PREFERENCE | N OBTAI NI NG THE PROPERTY; AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. Acting on behalf of the State of M ssissippi, the

Depart ment of Finance and Administration shall convey to the
University of M ssissippi Medical Center certain state-owned rea
property, and any inprovenents, rights and appurtenances thereon,
that is known as the old Farnmers' Market and | ocated in Jackson,
M ssi ssi ppi, subject to the conditions set forth in this section,
whi ch shall be specified with particularity in the conveyance
docunent :

(a) The property shall be used by the University of
M ssi ssi ppi Medi cal Center exclusively as a research park, and if
the property is not so used within five (5) years fromthe
effective date of this act, then the title to the property and al
i nprovenents, rights and appurtenances thereon shall revert to and
be vested in the State of M ssissippi.

(b) A portion of the property, as approved by the
Depart ment of Finance and Admi nistration, shall be reserved
exclusively for the construction of the M ssissippi Industries for

the Blind facility and of the State Records Center, both of which
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have been aut horized under Sections 97 through 118, Chapter 1
Laws of 2004 Third Extraordi nary Session, as amended by Section
13, Chapter 538, Laws of 2006 Regul ar Session, and such portion of

the property may not be used for any ot her purpose. However, if

either the State Records Ofice or the Mssissippi |Industries for

the Blind finds a nore suitable facility or location in the Cty

of Jackson based on construction costs, financing costs and tine

for occupancy that, acting through the Departnent of Fi nance and

Adm nistration, such entity either purchase or | ease purchase,

then the land reserved for that entity under this act and

aut hori zed under Sections 97 through 118, Chapter 1, Laws of 2004

Third Extraordi nary Session, as anended by Section 13, Chapter

538, Laws of 2006 Requl ar Session, shall be transferred to the

Uni versity of M ssissippi Mdical Center under the terns included

her ei n.

(c) After the conveyance of the property, the
Department of Finance and Adm ni stration shall have jurisdiction
over the enforcenent of all laws of the State of M ssissippi on
the property and shall provide the security personnel and
equi pnent necessary to maintain safety and order on the property.

(d) The State of M ssissippi shall retain all m neral
rights in the property.

SECTION 2. |If the property generally known as the

"M ssi ssippi Veterans Menorial Stadium Property,” and nore
particul arly described in Section 55-23-8, M ssissippi Code of
1972, is offered for sale, |ease or other conveyance or transfer,
by the State of Mssissippi, at any tine after the effective date
of this act, then the University of M ssissippi Medical Center
shal | have preference in any opportunities that nmay exist to
obtain the property.

SECTION 3. This act shall take effect and be in force from

and after its passage.
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