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Representative Smith (39th) To: Judiciary B

HOUSE BI LL NO. 1006

AN ACT TO AMEND SECTI ON 89-1-63, M SSI SSI PPI CODE OF 1972, TO
AUTHORI ZE THE BENEFI Cl ARY OR HOLDER OF ANY DEED OF TRUST,
I NCLUDI NG H' S AGENTS, TO APPO NT A TRUSTEE OR SUBSTI TUTE A
TRUSTEE, WTH OR W THOUT THE PERM SSI ON OF THE MORTGAGOR OR
MORTGAGORS; AND FOR RELATED PURPCSES

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 89-1-63, M ssissippi Code of 1972, is
amended as foll ows:

89-1-63. (1) A deed of trust or nortgage may be in the form
of a conveyance, to the end, before the words "w tness ny
signature,” and then as follows, viz.:

“In trust to secure (here state what is secured, and all the
necessary provi sions).

Wtness ny signature, the day of , A.D

(2) Notwi thstanding the formof conveyance, any deed of
trust or nortgage which has been made or shall hereafter be made
may confer on the trustee or nortgagee and their successors,
assi gnees and agents the power of sale. Furthernore, any person
may be appointed and may performthe duties of the trustee in a
deed of trust, and such person shall not be disqualified nor shal
the acts of such person be invalid because of the rel ationship of
such person to any other party to the deed of trust. The
beneficiary of a deed of trust or the nortgagee of a nortgage may
purchase at any sal e which has been nade or shall hereafter be

made under a power of sale, and any such sale shall not be invalid
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because of the relationship of such person to any other party to
the deed of trust.

(3) The beneficiary or holder of any deed of trust,

i ncluding his agents, enployees, successors, assigns,

attorneys-in-fact or other legal representatives, nmay appoint a

trustee or substitute a trustee, with or without the perm ssion of

the nortgagor or nortgagors. The trustee or substitute trustee so

appoi nted nay be a natural person, partnership, corporation,

limted liability conpany, professional association or any other

| egal entity.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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