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Representative Holl oway (By Request) To: O1l, Gas and O her
M neral s; Ways and Means

HOUSE BI LL NO. 878

AN ACT TO REQUI RE OANNERS OF ALL NONPRODUCI NG M NERAL ESTATES
AND LEASEHOLD | NTERESTS | N M NERALS OMNED SEPARATELY AND APART
FROM THE SURFACE ESTATE TO PAY A CERTAIN PORTI ON OF PROPERTY
TAXES; TO PROVI DE THAT WHERE THE TAX BECOVES DELI NQUENT THE
M NERAL ESTATE OR LEASEHOLD | NTEREST SHALL REVERT TO THE SURFACE
OMER;, TO AMEND SECTI ON 27-31-85, M SSISSI PPI CODE OF 1972, IN
CONFORM TY TO THE PROVI SIONS OF THI' S ACT; TO REPEAL SECTI ONS
27-31-73 AND 27-31-75, M SSISSI PPl CODE OF 1972, WH CH RELATE TO
THE EXEMPTI ON OF NONPRODUCI NG M NERAL AND LEASEHOLD | NTERESTS FROM
AD VALOREM TAXES; AND FOR RELATED PURPGCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) Fromand after January 1, 2008, all owners

of nonproducing mneral estates and all |easehold interests in

m neral s which are owned separately and apart fromthe surface
estate shall pay twenty-five percent (25% of the property taxes.
Such tax shall beconme due and be payable in the same nanner as
taxes on the surface estate.

(2) If the taxes provided for in subsection (1) of this
section are not paid when they beconme due, such mneral estate or
| easehol d interest shall revert to the surface owner

SECTION 2. Section 27-31-85, M ssissippi Code of 1972, is
amended as foll ows:

27-31-85. Fromthe taxes |levied and coll ected under and by
virtue of Sections 27-31-77 through 27-31-83 inclusive, and

Section 1 of this act, the chancery clerk shall retain ten percent

(10% as a fee for the collection thereof, and shall pay the
remai nder thereof into the proper depository to the credit of the
county, one-half (1/2) to the comon county fund and one-hal f
(1/2) to the county school fund. Such deposit shall be made on or
before the fifteenth day of the nonth next succeeding that in

whi ch such collection my be made. * * *
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SECTI ON 3.

Sections 27-31-73 and 27-31-75, M ssissippi Code

of 1972, which relate to the exenption of nonproducing m neral and

| easehol d interests, are repeal ed.

SECTI ON 4.

This act shall take effect and be in force

retroactively fromand after January 1,
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