M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By:

Representatives Lane, Cal houn, To: Insurance

Frederi cks, Peranich, Straughter, Watson

© (00} ~ (o)} (93] A WNPE

N N DD DD N MDD P PP PP PR, R
o o0~ W N P O © 00 N oo o~ N+, O

HOUSE BI LL NO 812

AN ACT TO REQUI RE | NSURANCE COVPANI ES TO PAY A CERTAIN
REPLACEMENT VALUE FOR PROPERTY THAT | S DAMAGED OR DESTROYED; AND
FOR RELATED PURPOSES

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) For purposes of this section, "adjuster"

nmeans any person who, as an independent contractor, or as an

enpl oyee of an independent contractor, adjustnent bureau,

associ ation, insurance conpany or corporation, nanagi ng general
agent or self-insured, investigates or adjusts |osses on behal f of
either an insurer or a self-insured, or any person who supervi ses
t he handli ng of cl ains.

(2) If an insured, who has coverage with an insurer doing
business in this state, carries full replacenent coverage and the
insured's property is damaged or destroyed, the insurer shall pay
the full repair or replacenent value as deterni ned herein and not
only the anount on a bill or invoice depicting the amount that the
insured paid to repair or replace the property.

(3) After an adjuster has placed a value on the danaged or
destroyed property, the insured may solicit up to three (3)
additional estimates on the value of the property. The insurer is
then required to pay the full repair or replacenent val ue of the
darmaged or destroyed property. The repair or replacenent value is
determ ned by taking an average of the value anmounts stated in the
three (3) or less estimtes acquired by the insured.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2007.
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