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Representative Warren To: Banking and Fi nanci al
Servi ces

HOUSE BI LL NO 689

AN ACT TO AMEND SECTI ON 75-15-19, M SSI SSI PPl CODE OF 1972
TO EXTEND THE DATE OF REPEAL FOR THE PROVI SI ON OF LAW THAT
REGULATES THE ANNUAL REPORTI NG AND AUDI TI NG REQUI REMENTS FOR SALE
| SSUANCE OR DI SPENSI NG OF CHECKS; AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 75-15-19, M ssissippi Code of 1972, is
amended as foll ows:

75-15-19. (1) Each licensee shall file with the
commi ssi oner annually on or before April 15 of each year a
statenent |isting:

(a) The locations, offices and agenci es authorized by
the licensee to act for and on behalf of the Iicensee in selling
or issuing or dispensing checks. A supplenental statenent setting
forth any changes in the list of locations, offices and agencies
shall be filed with the comm ssioner on or before the first day of
July, Cctober and January of each year and the principal sum of
the corporate surety bond or deposit required under Section
75-15-11 shall be adjusted, if appropriate, to reflect any
i ncrease or decrease in the nunber of |ocations, offices and
agenci es. The annual and suppl enental statenent shall not be
required of any |icensee who continues to naintain a corporate
surety bond, as required by subsection (b) of Section 75-15-11, in
the principal sumof Two Hundred Fifty Thousand Dol | ars
($250, 000.00), or a securities deposit having an aggregate market
val ue at |least equal to Two Hundred Fifty Thousand Dol | ars
($250, 000. 00) .

(b) Each licensee shall file with the comm ssi oner

annually on or before April 15 of each year, statenments correctly
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reflecting its net worth as of the close of its nost recent fiscal
year, the statenment to be certified to by a certified public
accountant satisfactory to the conmm ssioner.

(2) The comm ssioner may conduct or cause to be conducted an
exam nation or audit of the books and records of any |licensee at
any tinme or tines he deens proper, the cost of the exam nation or
audit to be borne by the |icensee. The refusal of access to the
books and records shall be cause for the revocation of its
|icense. The conm ssioner may charge the |icensee an exam nation
fee in an amount not |ess than Three Hundred Dol |l ars ($300.00) nor
nore than Six Hundred Dol |l ars ($600.00) for each office or
| ocation within the State of M ssissippi, plus any actual expenses
incurred while exam ning the licensee's records or books that are
| ocated outside the State of M ssissippi. However, in no event
shall a |licensee be exam ned nore than once in a two-year period
unl ess for cause shown based upon consuner conplaint and/or ot her
exi gent reasons as determ ned by the conmm ssioner.

(3) On or before July 1, 2007, the comm ssioner shall file
wi th the Chairman of the Senate Busi ness and Fi nanci al
Institutions Conmttee and the Chairman of the House Banking
Comm ttee a report containing the total nunber of exam nations or
audits of |icensees conducted by the departnent for each year, the
total cost of such exam nations, the nunber of exam nations
grouped by range of costs, and any other information the
conmi ssi oner deens rel evant to substantiate the exam nation fee
authorized in this section.

(4) This section shall stand repealed fromand after July 1,
2009.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2007.
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