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Representative Quice To: Banking and Fi nanci al
Servi ces

HOUSE BI LL NO. 680
(As Passed t he House)

AN ACT TO CREATE A STUDY COWM TTEE TO STUDY THE CREDI T
SERVI CES OF TH S STATE AND TO MAKE RECOMVENDATI ONS THEREON TO THE
2008 LEG SLATURE; AND FOR RELATED PURPOSES

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) There is created a study commttee on access

to credit enhancenent services for unbanked and under banked

M ssi ssi ppi consunmers. The commttee shall nake a report of its
findings and reconmendations to the Legislature during the 2008
Regul ar Session, including any reconmended | egislation. After
making its report, the commttee shall be dissol ved.

(2) The commttee shall be conposed of the follow ng ten
(10) nenbers: (a) the Chairnmen of the House Banki ng and Fi nanci al
Services Committee and the Senate Business and Fi nanci al
Institutions Conmittee; (b) four (4) nenbers of the House of
Represent ati ves appoi nted by the Speaker of the House; and (c)
four (4) nmenbers of the Senate appointed by the Lieutenant
Gover nor .

(3) Appointnments to the conmttee shall be nade within
thirty (30) days after the effective date of this act, and, within
fifteen (15) days thereafter on a day to be designated jointly by
t he Speaker of the House and the Lieutenant CGovernor, the
commttee shall neet and organi ze by selecting fromits nenbership
a chairman and a vice chairman. The vice chairman shall also
serve as secretary and shall be responsible for keeping al
records of the cormittee. A npjority of the nenbers of the
commttee shall constitute a quorum In the selection of its

of ficers and the adoption of rules, resolutions and reports, an
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affirmati ve vote of a majority of the commttee shall be required.
Al menbers shall be notified in witing of all neetings, the
notices to be mailed at |least fifteen (15) days before the date on
which a neeting is to be held.

(4) The commttee shall study and make recomrendati ons
regardi ng providing access to credit enhancenent services for the
unbanked and under banked M ssi ssippi consuner that includes, but
is not limted to, providing a nmechanismto transition and
graduate consuners from sub-prinme to prinme credit scores in order
for themto be able to accunul ate weal th; devel opi ng a new
busi ness nodel and a set of regulatory policies to provide access
to mai nstream financial products; requiring financial service
organi zations to report paynent histories to major credit bureaus;
and offering credit products to credit chall enged consuners that
allow for an appropriate return related to the risks associ ated
with extending these services and that pronbte a conpetitive
regul atory franmeworKk.

(5) Menbers of the conmttee shall be conpensated at the per
diemrate authorized by Section 25-3-69 and shall receive ml eage
and the expense all owance aut hori zed under Section 5-1-47.

Menbers of the commttee shall be paid fromthe contingent expense
funds of their respective houses in the sanme manner as provided
for conmttee nmeetings when the Legislature is not in session.
However, no per diemor expense for attending neetings of the
committee will be paid to nenbers of the conmttee while the
Legislature is in session. No conmttee nenber may incur per

diem travel or other expenses unless previously authorized by
vote, at a neeting of the commttee, which action shall be
recorded in the official m nutes of the neeting.

(6) The commttee shall use clerical and | egal staff already
enpl oyed by the Legislature and any other staff assistance nade
available to it. To effectuate the purposes of this section, any

departnent, division, board, bureau, comm ssion or agency of the
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state or of any political subdivision thereof shall, at the

request of the chairman of the commttee, provide to the commttee

such facilities,

assi stance and data as will enable the conmttee

to properly carry out its task.

SECTI ON 2.

and after July 1,
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This act shall take effect and be in force from

2007.

*HRO3/ R1LO80PH*
ST: Small |oan | enders and check cashers;
provide for alternate charges for certain | oans
and checks.



