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Represent atives Janus, Sinpson, Palazzo, To: Wys and Means

HOUSE BI LL NO. 668

AN ACT TO PROVI DE THAT A PORTI ON OF THE STATE | NSURANCE
PREM UM TAX REVENUE SHALL BE DEPCSI TED | NTO A SPECI AL FUND TO BE
DESI GNATED AS THE "M SSI SSI PPl W NDSTORM UNDERWRI TI NG ASSOCI ATl ON
REI NSURANCE ASSI STANCE FUND'; TO PROVI DE THAT MONI ES | N SUCH
SPECI AL FUND MAY BE USED BY THE DEPARTMENT OF | NSURANCE, UPON
APPROPRI ATI ON BY THE LEGQ SLATURE, FOR THE PURPOSE OF ASSI STI NG THE
M SSI SSI PPl W NDSTORM UNDERWRI TI NG ASSCOCI ATI ON | N DEFRAYI NG
EXPENSES AND COSTS FOR RElI NSURANCE;, AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
SECTION 1. (1) Using fiscal year 2005 (the fiscal year

endi ng June 30, 2005) as the base year, the State Tax Conm ssi on,
no less often than annually, shall pay over to the State Treasurer
for deposit into the special fund created in subsection (2) of
this section, an anmount representing any growmh after the base
year of the portion of the insurance prem umtax coll ected under
Section 27-15-103 et seq. and allocated for distribution to the
General Fund.

(2) (a) There is created in the State Treasury a
special fund to be designated as the "M ssissi ppi W ndstorm
Underwriting Association Assistance Fund." The fund shall consi st
of noni es deposited therein as provided under subsection (1) of
this section and nonies fromany other source designated for
deposit into such fund. Unexpended amounts remaining in the fund
at the end of a fiscal year shall not |apse into the State CGenera
Fund, and any interest earned or investnent earnings on anounts in
the fund shall be deposited to the credit of the fund.

(b) Mnies in the special fund may be used by the
Depart ment of |nsurance, upon appropriation by the Legislature,
only for the purpose of assisting the M ssissippi Wndstorm

Underwriting Association in defraying expenses and costs for
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rei nsurance under Section 83-34-1 et seq. The M ssissipp

W ndst orm Underw i ti ng Associ ati on may use any such funds received

fromthe Departnent of Insurance for the sole purpose of defraying

expenses and costs for reinsurance. Monies in the fund used for

t he purposes described in this section shall be in addition to

ot her funds available fromany ot her source for such purposes.
SECTION 2. This act shall take effect and be in force from

and after its passage.
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