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Representative Warren To: Public Property

COW TTEE SUBSTI TUTE
FOR
HOUSE BI LL NO. 548

AN ACT TO AMEND SECTI ON 1, CHAPTER 594, LAWS OF 2006, TO
EXTEND FROM SEPTEMBER 1, 2007, TO SEPTEMBER 1, 2009, THE DATE OF
REPEAL ON THE SECTI ON OF LAW THAT AUTHORI ZES THE DEPARTMENT OF
FI NANCE AND ADM NI STRATI QN, UPON CONSULTATI ON W TH THE CHAI RVEN OF
THE PUBLI C PROPERTY COW TTEES OF THE SENATE AND HOUSE OF
REPRESENTATI VES, TO LEASE CERTAI N STATE- OONED REAL PROPERTY KNOW
AS THE JEFFERSON STREET PROPERTI ES FOR A PERI GD OF SI XTY YEARS;
AND FOR RELATED PURPOSES

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. Section 1, Chapter 594, Laws of 2006, is anended
as foll ows:

Section 1. (1) After consulting with the Chairnmen of the
Public Property Conmmittees of the Senate and House of
Representatives, the Departnment of Finance and Adm nistration

may * * * |ease, for a period of sixty (60) years, any part of al

st at e-owned real property, whichever is determned to be in the
best interest of the State of M ssissippi, comonly known as the
Jefferson Street Properties, and being nore particularly described
as foll ows:

Property bounded by Pearl Street on the north,

Jefferson Street on the east, Tonbigbee Street on the

south and Conmerce Street on the west, |ess and except

for easenents and right-of-ways of record; parce

contains 6.4 acres nore or less and is located in

Jackson, Hinds County, M ssissippi.

(2) Money derived fromthe | ease of state-owned property

authorized in this act shall be deposited into the State General
Fund.
(3) The State of M ssissippi shall retain the right to

reacquire the real property |leased pursuant to this act in the
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event such property is not used, or ceases to be used for the
i nt ended purpose, or is otherw se abandoned by the purchaser.

(4) The State of M ssissippi shall retain all mneral rights
to the real property |eased pursuant to this act.

(5) The provisions of this act shall stand repealed from and
after Septenmber 1, 2009. However, any contract or |ease entered
into by the Departnent of Finance and Adm nistration pursuant to
this act before Septenber 1, 2009, shall remain in effect until
the expiration of the contract or | ease.

SECTION 2. This act shall take effect and be in force from

and after its passage.

H B. No. 548 *HR40/ R585CS*
07/ HR4A0/ R585CS ST: Public property; extend repeal er on section
PAGE 2 (DJ\BD) authorizing DFA to | ease certain | and known as

Jefferson Street properties.



