M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2007

By:

Representatives Mayo, Hamilton (6th), To: \ys and Means

Jenni ngs, Mayhal
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HOUSE BI LL NO. 442

AN ACT TO REPEAL SECTION 27-33-79, M SSI SSI PPI CODE OF 1972,
VH CH PROVI DES THAT NO TAXI NG UNIT SHALL BE REI MBURSED MORE THAN
106% OR LESS THAN THE AMOUNT OF THE RElI MBURSEMENT FOR HOMESTEAD
EXEMPTI ON REVENUE LCSSES MADE TO THE SAME TAXI NG UNI T FOR THE NEXT
PRECEDI NG YEAR, UNLESS THE REI MBURSEMENT | S REDUCED AS A RESULT OF
A REDUCTI ON I N APPROVED HOVESTEAD APPLI CANTS; AND FOR RELATED
PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-33-79, M ssissippi Code of 1972, which
provi des that no taxing unit shall be reinbursed nore than one
hundred six percent (106% or |ess than the anmount of the
rei mbursenent for honestead exenption revenue | osses nade to the
same taxing unit for the next preceding year, unless the
rei mbursenent is reduced as a result of a reduction in approved
honest ead applicants, is repeal ed.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2007.
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i ncreases or decreases.



