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Representative Fl em ng To: Insurance; Banking and
Fi nanci al Servi ces

HOUSE BI LL NO. 383

AN ACT TO PROHIBIT THE USE OF CREDI T SCORI NG TO DETERM NE
VHETHER AN APPLI CANT WLL BE ELI G BLE FOR A POLI CY OF | NSURANCE OR
ELI G BLE TO OPEN A SAVI NGS OR CHECKI NG ACCOUNT AT A FI NANCI AL
I NSTI TUTI ON;  AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
SECTION 1. (1) For the purposes of this section, the

following terns shall have the foll ow ng neanings:

(a) "Applicant” means a person who applies for a policy
of any type of insurance or applies to open a savings or checking
account at a financial institution.

(b) "Credit score" neans a nunber derived froma
statistical nodel or programthat considers key attributes of an
applicant and aspects of the transaction.

(c) "Credit scoring"” nmeans the use of a credit score,
either alone or in conjunction with an eval uation of additional
i nformati on about an applicant, to deternmine the applicant's
credi twort hi ness.

(2) No person or entity shall use credit scoring to
determ ne whether an applicant will be eligible for a policy of
i nsurance or eligible to open a savings or checking account at a
financial institution.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2007.
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