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Representative Sinpson To: Ways and Means

HOUSE BI LL NO 343

AN ACT TO PROVI DE AN | NCOVE TAX CREDI T FOR | NDI VI DUAL
TAXPAYERS WHO PAY SALES TAX ON RETAIL SALES OF FOOD FOR HUMAN
CONSUMPTI ON NOT' PURCHASED W TH FOOD STAMPS BUT WH CH WOULD BE
EXEMPT FROM SALES TAX | F SUCH FOOD WERE PURCHASED W TH FOOD
STAMPS;, TO LIMT THE AMOUNT OF THE | NCOVE TAX CREDI T; AND FOR
RELATED PURPCSES

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) Subject to the provisions of this section,

for any individual taxpayer who pays sales tax on retail sales of
food for human consunption, a credit against the taxes inposed
under this chapter shall be allowed in the anmobunt provided in
subsection (2) of this section. For the purposes of this section,
"retail sales of food for human consunption” neans retail sal es of
food for human consunption not purchased with food stanps issued
by the United States Departnent of Agriculture, or other federal
agency, but which woul d be exenpt from sal es taxation under
Section 27-65-111(0) if the food itens were purchased with food

st anps.

(2) The income tax credit provided in this section shall not
exceed the | esser of Seven Hundred Dol lars ($700.00) or the anount
of income tax inposed upon the taxpayer for the taxable year
reduced by the sumof all other credits allowable to such taxpayer
under the state incone tax | aws, except credit for tax paynents
made by or on behalf of the taxpayer. 1In the case of married
individuals filing separate returns, each person nay claiman
anount not to exceed one-half (1/2) of the tax credit that would

have been allowed for a joint return.
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SECTION 2. Section 1 of this act shall be codified as a
separate code section in Chapter 7, Title 27, M ssissippi Code of
1972.

SECTION 3. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the incone tax |aws before the date on
whi ch this act becones effective, whether such cl ains,
assessnents, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the incone tax |aws are expressly continued
in full force, effect and operation for the purpose of the
assessnent, collection and enrollnment of liens for any taxes due
or accrued and the execution of any warrant under such | aws before
the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 4. This act shall take effect and be in force from

and after January 1, 2007.
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