M SSI SSI PPl LEQ SLATURE FI RST EXTRAORDI NARY SESSI ON 2006

By:

© (00} ~ » a1 hWNPE

N N DN N DD N MDD NDMDDNN P P PRk P PP
o N o o M WN P O © 00 N oo~ wN -+, O

Senat or (s) Jackson (11th) To: Rules

SENATE CONCURRENT RESOLUTI ON NO. 501

A CONCURRENT RESCLUTI ON COVMENDI NG AND CONGRATULATI NG FI RST
DELTA FEDERAL CREDIT UNION ON I TS 25TH ANNI VERSARY OF SERVI CE AS
THE LARGEST M NORI'TY FI NANCI AL | NSTI TUTION I N THE M SSI SSI PP
DELTA.

VWHEREAS, this year marks the 25th year of progressive service
for First Delta Federal Credit Union, the largest mnority
financial institution in the Mssissippi Delta; and

VWHEREAS, it was Reverend Carl Brown's idea to start a credit
uni on since he had been a part of one in Los Angeles, California,
and gave witness to the many benefits of having a credit union in
the Mssissippi Delta and particularly in Quitman County. The
organi zers did the things necessary to nmake it happen. They began
to work on the credit union concept in |late 1979 and 1980, neeting
wi th the Federation of Southern Cooperatives in Epes, Al abang,;

Sout hern Cooperative Devel opnent Fund in Lafayette, Louisiana; the
M ssi ssi ppi Associ ati on of Cooperatives in Jackson, M ssissippi;
and the M ssissippi Association of Credit Unions in Jackson,

M ssi ssippi, as a resource to help in the extensive planning and
preparing the necessary docunents to submit the charter
application to Region 3, National Credit Union Adm nistration
(NCUA) in Atlanta, Ceorgia. The decision was nmade to apply to
becone a federally chartered credit union; and

VWHEREAS, on August 13, 1981, after all the work and pl anni ng
by a local organizing commttee that consisted of Madison S
Pal mer, C eophus Lee, Janes Barron, Robert L. Jackson, Daisy Q
White, and others, the vision becane a reality. The organizers
accepted the charter fromthe National Credit Union

Adm ni stration, which was reluctant because they couldn't see a
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credit union thriving in such a poor and asset-chal | enged
comunity as Quitman County. Reverend Carl Brown al npbst
si ngl e- handedly convinced the officials visiting Marks,
M ssissippi, that it would work and work successfully if given the
chance; and

WHEREAS, Quitman County Federal Credit Union opened its doors
of the credit union on Septenber 10, 1981, in the rear of Valley
Queen M B. Church, mnistered by Reverend Carl Brown; and

WHEREAS, in 2000, the institution changed its nanme to Quitman
Tri-County Federal Credit Union, and in July 2004, the expanded
institution changed its nanme to First Delta Federal Credit Union;
and

VWHEREAS, twenty-five years, three name changes and three
addi tional counties later, this progressive institution is the
| argest grassroots mnority financial institution in the
M ssissippi Delta. They cel ebrate having over 5,450 nenbers, five
branch | ocati ons and $7,000,000.00 in total assets. They have
made over 13,500 | oans totaling over $25, 000, 000. 00 over the past
24 years; and

VWHEREAS, we share the blessings of this institution which has
becone a nodel corporate citizen in its conmunity and state:

NOW THEREFORE, BE | T RESOLVED BY THE SENATE OF THE STATE OF
M SSI SSI PPI, THE HOUSE OF REPRESENTATI VES CONCURRI NG THEREI N, That
we do hereby commend and congratulate First Delta Federal Credit
Union on its 25th Anniversary of service as the largest mnority
financial institution in the Mssissippi Delta, and extend the
best wi shes of the Legislature to its Board of Directors and
enpl oyees on this auspicious occasi on.

BE | T FURTHER RESOLVED, That this resolution be presented to
the President of First Delta Federal Credit Union at anniversary

cerenoni es and be nmade available to the Capitol Press Corps.
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