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Adopted
AMENDMENT NO 1 PROPOSED TO

Senate Bill No. 2701

BY: Senator(s) Robertson

AMEND by inserting the following after |ine 207 and renunber
subsequent sections accordingly:

SECTION *. Section 37-29-101, M ssissippi Code of 1972, is
amended as foll ows:

37-29-101. In addition to other authority granted by
Sections 37-29-1 through 37-29-273 or existing | aws, the board of
trustees may borrow noney in anticipation of taxes, not to exceed
fifty percent (50% of the previous year's ad val oremtax
recei pts, for the purpose of paying any expenses authorized by |aw
for the operation, naintenance and support of the college. The
| oan shall be evidenced by note or notes bearing the signatures of
the chairman of the board and of the secretary of the board of
trustees, and the seal of the college shall be thereon inpressed.
The notes shall mature not later than the thirtieth day of June

next thereafter, and the notes shall not bear interest in excess

of that allowed in Section 75-17-105, M ssissippi Code of 1972.

(2) The board of trustees nmay borrow funds fromthe United

States federal governnment or any agency thereof to conpensate for

the | oss of revenue collected or estimated to be coll ected on

behal f of the community or junior college district fromlocal

sources during a fiscal year as a result of Hurricane Katrina, may

issue its prom ssory note to the United States federal governnent

or any agency thereof, and nay conply with and issue the
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regul ations of the United States federal governnent or agency

t hereof regarding the prom ssory note. However, this section does

not authorize any |levy of taxes or pledge of collateral for the

security of a prom ssory note not otherw se allowed by |law. The

State of M ssissippi may sign any proni ssory note as an equal

co-obligor on any such note, and in the event the State of

M ssi ssippi signs the prom ssory note as a co-obligor, the full

faith and credit of the State of M ssissippi shall be pledged for

t he paynent of the prom ssory note.

SECTION *. The University of Southern M ssissippi, with the

approval of the Board of Trustees of State Institutions of Higher
Learning, is hereby granted the |l egal authority to borrow funds
for the limted purpose of repairing damage related to Hurricane
Katrina. The funds may be used for design fees, construction
costs, furniture and equi pnent replacenent and all other expenses
related to repairs or replacenent of facilities necessitated by

Hurri cane Katri na.

FURTHER anend line 5 of the title by placing the foll ow ng
after the sem col on

TO AMEND SECTI ON 37-29-101, M SSI SSI PPI CODE OF 1972, TO AUTHORI ZE
THE BOARD OF TRUSTEES OF COVWUNI TY OR JUNI OR COLLEGE DI STRI CTS TO
BORROW FUNDS FROM THE UNI TED STATES GOVERNVENT TO COMPENSATE FOR
THE LCSS OF REVENUE COLLECTED OR ESTI MATED TO BE COLLECTED ON
BEHALF OF THE JUNI OR COLLEGE DI STRI CT DURI NG A FI SCAL YEAR AS A
RESULT OF HURRI CANE KATRI NA; TO AUTHORI ZE THE UNI VERSI TY OF
SOQUTHERN M SSI SSI PPI, W TH THE APPROVAL OF THE BOARD OF TRUSTEES
OF STATE I NSTI TUTI ONS OF Hl GHER LEARNI NG, | S HEREBY CGRANTED THE
LEGAL AUTHORI TY TO BORROW FUNDS FOR THE LI M TED PURPCSE OF

REPAI Rl NG DAVMAGE RELATED TO HURRI CANE KATRI NA;
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