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AMENDMENT NO 4 PROPOSED TO

Senate Bill No. 2310

BY: Representative Baker (74th)

AMEND by striking lines 163 through 279 in their entirety,
and by inserting in lieu thereof, the follow ng:

(2) (a) O the revenue collected nonthly as a result of the

tax assessed and | evied under this chapter:

(i) Such anbunt as cal culated by the State Tax

Comm ssion on July 15, 2006, and on July 15 of each year

thereafter through July 15, 2013, that is sufficient to offset the

nont hl y anount of revenue lost as a result of the reduction in the

sales tax collections fromretail sales of food pursuant to

Section 27-65-26 and 27-65-111 by the nunicipalities of the state

during the preceding fiscal year shall be deposited by the

commi ssi oner into the Minicipal Tobacco Tax Diversion Fund created

under Section 5 of Senate Bill No. 2310, 2006 Regul ar Sessi on; and

such amount as cal cul ated by the commi ssion on July 15, 2014, and

on July 15 of each year thereafter, that is equal to the deposit

made to the fund in the preceding fiscal year, plus an anount

determ ned by applying the United States inflation rate for the

preceding fiscal year to the deposit made to the fund for that

preceding fiscal year. The United States inflation rate shall be

t he Consuner Price Index for all urban consunmers as cal cul ated by

the Bureau of Labor Statistics of the United States Departnent of

Labor. However, with regard to those nmunicipalities that are
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| ocated in counties eligible for assistance under Categories C

t hrough G under the Public Assistance Program for damages to

public facilities as a result of Hurricane Katrina, the

comm ssi oner shall deposit to the fund the difference between the

anount diverted to such nunicipalities under Section 27-65-75(1)

during that nonth in the 2005 state fiscal year and the anount

such nmuni cipalities would be paid under Section 27-65-75(1) during

the same nonth in the 2006 state fiscal year and each fiscal year

thereafter through the 2013 state fiscal year.

(ii) Such ambunt as cal cul ated by the State Tax

Comm ssion on July 15, 2006, and on July 15 of each year

thereafter, that is sufficient to offset the nonthly anount of

revenue that, as a result of the reduction in the sales tax

collections fromretail sales of food pursuant to Section 27-65-26

and 27-65-111, has not been deposited during the preceding fiscal

year into the Educati on Enhancenent Fund created under Section

37-61-33 shall be deposited by the comm ssioner into the Education

Enhancenent Fund.

(ii1) Such anmount as cal cul ated by the State Tax

Comm ssion on July 15, 2006, and on July 15 of each year

thereafter, that is sufficient to offset the nonthly anount of

revenue that, as a result of the reduction in the sales tax

collections fromretail sales of food pursuant to Section 27-65-26

and 27-65-111, has not been deposited during the preceding fiscal

year into the School Ad Val orem Tax Reduction Fund created under

Section 37-61-35 shall be deposited by the comm ssioner into the

School Ad Val orem Tax Reducti on Fund.

(b) In the event that the revenue collected in any

fiscal year as a result of the tax assessed and | evied under this

chapter is insufficient to nmake the deposits required by paragraph

(a) of this subsection (2), the Legislature shall appropriate to
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54 the designated funds the anpbunts necessary to nmake the required

55 deposits.
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