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Adopted
COMMITTEE AMENDMENT NO 1 PROPOSED TO

Senate Bill No. 2021

BY: Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 27-51-20, M ssissippi Code of 1972, is
amended as foll ows:
27-51-20. (1) Any assessnent schedul e prepared and adopted
by the State Tax Conmmi ssion pursuant to Section 27-51-19,
M ssi ssi ppi Code of 1972, shall have:
(a) The sanme depreciation periods and net hods of
val uation as used in the assessnment schedul e used for val uation of
notor vehicles for the 1993 fiscal year; and
(b) The same assessed value for notor vehicles at the
end of such depreciation periods as contained in the assessnent
schedul e used for valuation of notor vehicles during the 1993
fiscal year
(2) The difference between the assessnent of a notor vehicle
at true value and the assessnent of such notor vehicle under an
assessnment schedule nmeeting the criteria established pursuant to
subsection (1) of this section, shall be exenpt from ad val orem
t axation.

(3) Wthin fourteen (14) days after passage, in determning

the true value of a notorcycle or trailer for the purpose of
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assessing the anmount of ad valoremtax due, that portion of the

true val ue that exceeds the true value of the vehicle as

det erm ned under nethods used by the State Tax Conmm ssion for

determ ning true val ue before Septenber 1, 2005, shall be exenpt

fromad valoremtax. For the purposes of this subsection (3), the

term"trailer” nmeans every vehicle w thout notive power, designed

to carry property or passengers wholly on its structure and which

is drawn by a notor vehicle and upon which the owner is required

to pay the annual highway privilege tax levied in Section

27-19-17. The term"trailer" shall include horse trailers,

agricultural livestock trailers and utility trailers but shall not

include semtrailers as defined in Section 27-19-3.

SECTION 2. (1) Any resident of this state who is in active

service as a volunteer fire fighter for any municipality, county
or fire district in the state may apply for a tax credit against
ad val orem taxes due on one (1) notor vehicle owned by such
person. The tax credit shall be in the anmount of One Hundred
Dol I ars ($100.00) or the anpbunt of ad val oremtaxes due on such
vehi cl e, whichever is the |l esser anmobunt. To receive the tax
credit, such person nust neke application, under oath, with the
county fire coordinator on a formprepared by the State Tax

Comm ssion, and present evidence that he or she is actively
serving as a volunteer fire fighter and has continuously served in
such capacity for at least three (3) consecutive years before
maki ng application for the tax credit under this section. The
county fire coordinator shall review all such applications and
shall certify to the county tax coll ector each person whom he
determnes to qualify for the tax credit. The State Fire Marsha
shal |l pronulgate rules and regulations to assist county fire
coordinators in defining and prescribing those persons who may
qualify for the tax credit under this section as active service

volunteer fire fighters.
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(2) On or before October 1 of each year, the State Tax
Comm ssion, from noni es nmade avail abl e through appropriati ons of
the Legislature, shall reinburse each county and municipality for
their actual loss in ad valoremtaxes resulting fromthe tax
credit authorized under subsection (1) of this section. Such
rei mbursenents shall be nmade in the sanme manner, as nearly as
practicable, as provided by |aw for the rei nbursenent of ad
val orem taxes | ost by counties and nmunicipalities resulting from
honest ead exenpti on.

SECTION 3. Section 1 of this act shall take effect and be in
force fromand after July 1, 2006, and Section 2 of this act shal
take effect and be in force fromand after COctober 1, 2006.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTION 27-51-20, M SSI SSI PPI CODE OF 1972,
TO PROVI DE THAT A CERTAIN PORTION OF THE TRUE VALUE OF A
MOTORCYCLE OR TRAI LER AS DETERM NED BY THE STATE TAX COWM SS| ON
FOR ASSESSMENT PURPCSES SHALL BE EXEMPT FROM AD VALOREM TAXES; TO
AUTHORI ZE A VOLUNTEER FI RE FI GHTER I N ACTI VE SERVI CE AS A
VOLUNTEER FI RE FI GHTER FOR ANY MUNI Cl PALI TY, COUNTY OR FI RE
DI STRICT IN THE STATE, UPON APPLI CATI ON FI LED WTH THE COUNTY FI RE
COORDI NATOR, TO RECEI VE A TAX CREDI T AGAI NST AD VALOREM TAXES DUE
ON ONE MOTOR VEH CLE OMNED BY SUCH PERSON, TO PROVI DE THAT THE
STATE FI RE MARSHAL SHALL PROMULGATE RULES AND REGULATI ONS TO
ASSI ST COUNTY FI RE COORDI NATORS | N DEFI NI NG AND PRESCRI Bl NG THOSE
PERSONS VWHO MAY QUALI FY FOR THE TAX CREDI T; TO PROVI DE THAT THE
STATE TAX COW SSI ON, FROM MONI ES MADE AVAI LABLE THROUGH
APPROPRI ATI ONS OF THE LEG SLATURE, SHALL REI MBURSE EACH COUNTY AND
MUNI CI PALI TY FOR THEI R ACTUAL LOSS I N AD VALOREM TAXES RESULTI NG
FROM THE TAX CREDI T AUTHORI ZED UNDER THI S ACT, AND FOR RELATED
PURPOSES.

06/ HRO3/ SB2021A. J *HRO3/SB2021A.J*
PAGE 3
(BS)



