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REPORT OF CONFERENCE COMMITTEE
MADAM PRESI DENT AND MR, SPEAKER

We, the undersigned conferees, have had under consideration the anendnents to the
followi ng entitled BILL:

S. B. No. 2589: Appropriation; transfer certain funds into Budget
Cont i ngency Fund.

We, therefore, respectfully submt the follow ng report and recomendati on:
1. That the House recede fromits Amendnent No. 1.

2. That the Senate and House adopt the foll ow ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the foll ow ng:

SECTION 1. The State Fiscal Oficer shall transfer to the
Budget Conti ngency Fund created in Section 27-103-301, fromthe
State CGeneral Fund, an amount equal to One Hundred Sixty-five
MIlion Two Hundred Thousand Dol | ars ($165, 200, 000. 00) for the
peri od begi nni ng upon the passage of this act through June 30,
2006.

SECTION 2. The State Fiscal Oficer shall transfer to the
Budget Conti ngency Fund created in Section 27-103-301, fromthe
State Ceneral Fund, an amount equal to Thirty-seven MIIlion Two
Hundred Forty Thousand Dol l ars ($37, 240, 000. 00) during the period
begi nning July 1, 2006, and endi ng June 30, 2007.

SECTION 3. There is hereby created in the State Treasury a
speci al fund, separate and apart from any ot her special fund, to
be designated as the Hurricane Di saster Reserve Fund. The State
Fiscal O ficer shall transfer fromthe State General Fund into the
Hurricane Di saster Reserve Fund an anount equal to Two Hundred
Si xty-eight MIlion Dollars ($268, 000, 000.00) during the period
begi nning July 1, 2006, and endi ng June 30, 2007.

The funds transferred herein to the Hurricane D saster
Reserve Fund shall be utilized to defray the state's share of any
nonf ederal matching requirenents for Federal Enmergency Managenent
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Agency grants associated with Hurricane Katrina and ot her

di sasters. Unexpended funds remaining in the Hurricane D saster
Reserve Fund at the end of the fiscal year shall not |apse into
the State General Fund but shall remain in the fund and any
interest earned on the Hurricane D saster Reserve Fund shal
remain in the fund.

Funds deposited into the Hurricane Di saster Reserve Fund
shall be used only for the purposes specified in this section, and
as long as the provisions of this section remain in effect, no
ot her expenditure, appropriation or transfer of funds in the
Hurricane Di saster Reserve Fund shall be nmade except by act of the
Legi sl ature making specific reference to the Hurricane D saster
Reserve Fund as the source of those funds.

SECTION 4. Section 12, Chapter 112, Laws of the Second
Extraordi nary Session of 2005, is anended as foll ows:

Section 12. The Departnent of Finance and Adm nistration
shall transfer rent funds to the General Fund in an anmount not

| ess than Si x Hundred Thousand Dol |l ars ($600, 000. 00).

SECTION 5. The M ssissippi Public Enployees' Retirenent
System shall transfer from Fund Nunmber 3531 to the Budget
Conti ngency Fund not |ater than August 31, 2006, any renaining
bal ance as of June 30, 2006, of the Fifty MIlion Dollars
($50, 000, 000. 00) of General Funds transferred to and utilized by
the systemas a credit against the one percent (1% increase in
General Fund enpl oyer contributions beginning July 1, 2005,
pursuant to House Bill No. 1 of the Second Extraordinary Session
of 2005.

SECTION 6. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:
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AN ACT TO DI RECT THE STATE FI SCAL OFFI CER TO TRANSFER STATE
GENERAL FUNDS | NTO THE BUDGET CONTI NGENCY FUND DURI NG FI SCAL YEARS
2006 AND 2007; TO CREATE A SPECI AL FUND I N THE STATE TREASURY TO
BE DESI GNATED AS THE HURRI CANE DI SASTER RESERVE FUND AND TO DI RECT
THE STATE FI SCAL OFFI CER TO TRANSFER STATE GENERAL FUNDS | NTO THE
HURRI CANE DI SASTER RESERVE FUND; TO AMEND SECTI ON 12, CHAPTER 112,
LAWS OF THE SECOND EXTRAORDI NARY SESSI ON OF 2005, TO REVI SE THE
AMOUNT OF RENT FUNDS TO BE TRANSFERRED BY THE DEPARTMENT OF
FI NANCE AND ADM NI STRATI ON; TO DI RECT THE M SSI SSI PPl PUBLI C
EMPLOYEES' RETI REMENT SYSTEM TO TRANSFER CERTAI N FUNDS TO THE
BUDGET CONTI NGENCY FUND, AND FOR RELATED PURPCSES.

CONFEREES FOR THE SENATE CONFEREES FOR THE HOUSE
X (S| GNED) X ( SI GNED)

Gor don Stringer

X (S| GNED) X ( SI GNED)

Burt on Br own

X (S| GNED) X ( SI GNED)

Thanes Read
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