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REPORT OF CONFERENCE COMMITTEE
MR, SPEAKER AND MADAM PRESI DENT:

We, the undersigned conferees, have had under consideration the anendnents to the
followi ng entitled BILL:

H B. No. 1549: Incone tax; allow credit for child adoption
expenses.

We, therefore, respectfully submt the follow ng report and recomendati on:

1. That the Senate recede fromits Anmendment No. 1.

2. That the House and Senate adopt the foll ow ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. There shall be allowed as a credit against the

tax i nposed by this chapter the anmount of the qualified adoption
expenses paid or incurred, not to exceed Two Thousand Fi ve Hundred
Dol I ars ($2,500.00), for each dependent child |legally adopted by a
t axpayer under the laws of this state during cal endar year 2006 or
during any cal endar year thereafter. The tax credit under this
section may be clained for the taxable year in which the adoption
beconmes final under the laws of this state. Any tax credit
cl ai med under this section but not used in any taxable year may be
carried forward for the three (3) succeeding tax years. A tax
credit is not allowed under this section for any child for which
an exenption is clained during the sane taxable year under Section
27-7-21(e). For the purposes of this section, the term"qualified
adopti on expenses" neans and has the sane definition as that term
has in 26 USCS 23.

SECTION 2. Section 1 of this act shall be codified in
Chapter 7 of Title 27, M ssissippi Code of 1972.

SECTION 3. This act shall take effect and be in force from
and after January 1, 2006.

Further, amend by striking the title inits entirety and
inserting in lieu thereof the foll ow ng:
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1 AN ACT TO PROVI DE AN | NCOVE TAX CREDI T I N AN AMOUNT NOT TO
2 EXCEED $2, 500. 00 FOR CERTAI N EXPENSES | NCURRED FOR THE ADOPTI ON OF
3 A CHLD, AND FOR RELATED PURPOSES

CONFEREES FOR THE HOUSE CONFEREES FOR THE SENATE
X (S| GNED) X (S| GNED)

WAt son Robert son

X (S| GNED) X (S| GNED)

Howel | Nunnel ee

X (S| GNED) X (S| GNED)

Mbak VWi te
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