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Senator (s) Hewes, Collott To: Rules

SENATE RESOLUTI ON NO. 47

A RESCLUTI ON COMMENDI NG FREDDI E MAC FOR PERFORM NG EXEMPLARY
SERVI CE TO THE M SSI SSI PPI GULF COAST | N SUPPORT OF THE REBUI LDI NG
AND RECOVERY | N THE WAKE OF HURRI CANE KATRI NA.

VWHEREAS, on Monday, August 29, 2005, Hurricane Katrina, a
Cat egory Four Hurricane, crashed with unrelenting and vi ol ent
force onto the entire Mssissippi @Gulf Coast, making |andfall at
or around Wavel and, M ssissippi. |In one day, the worst natural
di saster in our history struck us a grievous blow, |eaving a
90-m |l e swath of destruction along the Coast and causing severe
damage t hroughout Central and North M ssissippi; and

VWHEREAS, affordabl e housing should be an option for al
M ssi ssi ppi ans, as we are rem nded even nore vividly after so many
of our own |lost their hones to the devastation of Hurricane
Katrina; and

VWHEREAS, Freddie Mac was chartered by the United States
Congress in 1970 as a Governnent Sponsored Enterprise to foster
hone ownership by creating a secondary nortgage nmarket; and

VWHEREAS, Freddi e Mac nakes housing nore accessi bl e and
affordable for millions of famlies across America by |inking
honeowners and renters to the world's capital narkets; and

VWHEREAS, Freddi e Mac, through prudent nortgage | ending, has
greatly expanded affordabl e housing through the purchase of single
and nmultifam |y nortgages benefiting | ow and noderate-incone
honebuyers, residents of distressed inner cities and | ower-incone
renters; and

VWHEREAS, Freddi e Mac authorized the purchase of up to

$1 Billion in Mrtgage Revenue Bonds in the affected areas and has
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al ready made an initial purchase of $40 MIlion in Mrtgage
Revenue Bonds fromthe M ssissippi Honme Corporation; and

WHEREAS, these bonds will provide affordable capital through
banks, credit unions, nortgage | enders to hundreds of famlies
rebuilding their hones and |ives; and

VWHEREAS, Freddi e Mac al so adopted energency policies that
effectively suspended nortgage collections from many single and
multifamly borrowers affected by the stormuntil at |east
Decenber 1, 2005, and assured forbearance for National Guard
nmenbers involved in recovery operations, financed as nuch as
$300 MIlion in pre-stormloans closed on hones in
federal |l y-desi gnated di saster areas, and joined with the Freddie
Mac Foundation to donate $10 MIlion to hurricane relief
organi zati ons:

NOW THEREFORE, BE | T RESOLVED BY THE SENATE OF THE STATE OF
M SSI SSI PPI, That we do hereby conmend the executives and
enpl oyees of Freddie Mac for their active role in assisting the
recovery and rebuilding and for their exenplary service, conduct
and perfornmance subsequent to Hurricane Katrina' s unprecedented
destruction on and near the M ssissippi @Qulf Coast in August and
Sept enber 2005, and we offer our thanks to these individuals for
their assistance during this critical time, as we endeavor to
rebuild our state and restore its econony.

BE | T FURTHER RESOLVED, That this resolution be forwarded to

Freddi e Mac and be nade available to the Capitol Press Corps.
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