M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2006

By:

© (00} ~ » (93] A WNPE

N N D DD N MDMDDN P PP PP PR, R
o o A W N P O © 00 N oo 0o~ WwN -+, O

Senator(s) Wite To: Rules

SENATE CONCURRENT RESOLUTI ON NO. 574

A CONCURRENT RESCLUTI ON REQUESTI NG THAT THE CONGRESSI ONAL
DELEGATI ON OF THE STATE OF M SSI SSI PPI WORK TO REFORM THE UNI TED
STATES TAX CODE.

WHEREAS, the United States tax code has becone increasingly
conpl ex and burdensonme for Anerican fam lies and busi nesses; and

VWHEREAS, Congress has enacted 15,000 changes to the tax code
since 1986 with each change resulting in nore conplexity and
burdensone requirenents on Anerican taxpayers; and

VWHEREAS, increased conplexity and | ack of transparency
creates substantial uncertainty for taxpayers in figuring out
their tax bill each year; and

VWHEREAS, the tax base has becone increasingly diluted as tax
deductions for particular economc activities received speci al
pr ef erences; and

VWHEREAS, Anerican famlies and businesses in 2004 spent 3.5
billion hours filling out their tax forns, costing $150 Billion
just to ensure taxes were paid correctly; and

VWHEREAS, high marginal tax rates on income and investnent
penal i zes work, savings and investnent; and

VWHEREAS, mnultiple |ayers of double taxation on savings and
i nvestment coupled with increasing conpliance costs is reducing
econonmi c growth, job creation and househol d savi ngs; and

VWHEREAS, tax |aw changes have not kept pace with a grow ng
and dynam c international econony, thus |eaving Anerican workers
and businesses at a significant conpetitive di sadvantage with

foreign conpetitors; and
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VWHEREAS, for Anerica to continue to be a |eader in the gl obal
econony, Congress needs to enact tax reformwhich greatly reduces
conpliance costs, elimnates double taxation of savings and
i nvestnent, and taxes inconme one tinme at one rate:

NOW THEREFORE, BE | T RESOLVED BY THE SENATE OF THE STATE OF
M SSI SSI PPI, THE HOUSE OF REPRESENTATI VES CONCURRI NG THEREI N, That
the State of M ssissippi requests our elected Representatives and
Senators in the United States Congress to support tax reform which
noves to a systemwhich greatly reduces conpliance costs,
el i m nat es doubl e taxation of savings and investnent, and taxes
income one time at one rate.

BE I T FURTHER RESCOLVED, That copies of this resolution be
transmtted to the State of M ssissippi's Congressional Del egation
and the President of the United States, and be nade available to

the Capitol Press Corps.
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