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Senat or (s) Doxey To:  Finance

SENATE BI LL NO. 3063

AN ACT TO AUTHORI ZE A TAX CREDI T FOR TAXPAYERS WHO CONTRI BUTE
MONEY DURI NG TAXABLE YEARS 2006 AND 2007 TO A HOVEOMNER VWHOSE
HOVESTEAD | S LOCATED | N THE THREE MOST SOUTHERN COUNTI ES OF THE
STATE AND | S CONSI DERED A TOTAL LOSS AS A RESULT OF DAMAGE CAUSED
BY HURRI CANE KATRI NA; TO REQUI RE HOVEOWNERS TO REQ STER W TH THE
STATE TAX COW SSI ON; TO REQUI RE THE COWM SSI ON TO MAKE CERTAI N
DETERM NATI ONS AND PREPARE A LI ST OF ELI d BLE HOVEOMNERS; TO
REQUI RE TAXPAYERS W SHI NG TO AVAI L THEMSELVES OF THE CREDI T TO
REG STER WTH THE COWM SSI ON;, AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) Any honeowner whose honestead (as defined in

Section 27-33-19) is located in the three (3) nost southern
counties of the state and is considered a total loss as a result
of danamge caused by Hurricane Katrina, may register with the State
Tax Conmission. |If the comm ssion determ nes that the honestead
of the homeowner is located in the three (3) nbst southern
counties of the state and is a total loss as a result of damage
caused by Hurricane Katrina, comm ssion shall place the honeowner
on a list of eligible homeowners.

(2) A taxpayer shall register with the conm ssion and
speci fy a honeowner on the list in order to be eligible for the
credit provided by this section. The taxpayer shall be allowed as
a credit against the taxes inposed by the Inconme Tax Law of 1952
in an anount equal to the noney that the taxpayer donates in
t axabl e years 2006 and 2007 to the honeowner specified by the
t axpayer after the date that the taxpayer registers pursuant to
this section.

(3) The taxpayer shall provide such docunentation as the

conmi ssion may require.
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(4) Any tax credit clainmed under this section but not used
in any taxable year may be carried forward for five (5)
consecutive years for the close of the tax year in which the
credits were earned. The credit that may be utilized in any one
tax year shall be limted to an anmobunt not greater than the tota
state incone tax liability of the taxpayer.

SECTION 2. This act shall take effect and be in force from

and after January 1, 2006.
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