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Senat or (s) M chel To: Public Property

SENATE BILL NO 2891
(As Sent to Governor)

AN ACT TO AMEND SECTI ON 39-23-7, M SSI SSI PPI CODE OF 1972, TO
| NCREASE TO 50 YEARS THE MAXI MUM TERM OF A LEASE OF A BUI LDI NG AT
A CERTAI N LOCATI ON THAT THE DEPARTMENT OF FI NANCE AND
ADM NI STRATI ON MAY ENTER | NTO WTH A NONPRCOFI T CORPORATI ON WHOSE
PRI MARY PURPOSE FOR | NCORPORATI ON |'S THE SUPPCORT AND | MPROVEMENT
OF A CH LDREN S MUSEUM | N M SSI SSI PPI; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 39-23-7, M ssissippi Code of 1972, is
amended as foll ows:

39-23-7. (1) If the old National Guard Arnory is repaired,
renovat ed, furnished and equi pped as provided for in Sections
39-23-1 through 39-23-7 and Sections 20 through 33 of Chapter 535,
Laws of 1997, as anended, the M ssissippi Fair Comm ssion shal
| ease the facility for a period not exceeding twenty (20) years to
a nonprofit corporation whose primary purpose for incorporation is
t he support and inprovenent of a children's nuseumin M ssissippi.
The benefit to Mssissippi fromthe operation of such | ease shal
be considered as sufficient consideration. The |ease shall be
executed for a nomnal fee and it shall be presunmed that such
| ease shall not ampunt to a donation of state property.

(2) If the facility at the | ocation described in Section
39-23-3(c) is repaired, renovated, furnished and equi pped as
provided for in Sections 39-23-1 through 39-23-7 and Sections 20
t hrough 33 of Chapter 535, Laws of 1997, as amended, the
Department of Finance and Administration shall |lease the facility
for a period not exceeding twenty (20) years to a nonprofit
corporation whose primary purpose for incorporation is the support
and i nprovenent of a children's nuseumin M ssissippi. The

benefit to M ssissippi fromthe operation of such | ease shall be
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consi dered as sufficient consideration. The |ease shall be
executed for a nomnal fee and it shall be presuned that such
| ease shall not anount to a donation of state property.

(3) If the facility at the |ocation described in Section
39-23-3(d) is constructed, furnished and equi pped as provided for
in Sections 39-23-1 through 39-23-7 and Sections 20 through 33 of
Chapter 535, Laws of 1997, as anended, the Departnent of Finance
and Adm nistration shall |ease the facility for a period not
exceeding twenty (20) years to a nonprofit corporation whose
primary purpose for incorporation is the support and inprovenent
of a children's museumin Mssissippi. The benefit to M ssissipp
fromthe operation of such | ease shall be considered a sufficient
consideration. The |ease shall be executed for a nomnal fee and
it shall be presuned that such | ease shall not amount to a
donation of state property.

(4) |If the facility at a location selected as provided in

Section 39-23-3(e), to include the approval of any using and/or

controlling agency, board or conm ssion of the proposed site, is

constructed, furnished and equi pped as provided for in Sections
39-23-1 through 39-23-7 and Sections 20 through 33 of Chapter 535,
Laws of 1997, as anended, the Departnent of Finance and

Adm ni stration shall lease the facility for a period not exceeding
fifty (50) years to a nonprofit corporation whose prinary purpose
for incorporation is the support and inprovenent of a children's
museumin M ssissippi. The benefit to Mssissippi fromthe
operation of such | ease shall be considered a sufficient
consideration. The |ease shall be executed for a nomnal fee and
it shall be presuned that such | ease shall not amobunt to a

donation of state property. Upon the expiration of the fifty-year

| ease term the property | eased, conveyed or transferred under

this section shall revert back to the controlling agency or to the

State of M ssi ssippi.
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(5) The State of Mssissippi shall retain all mneral rights

to such property.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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