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Senat or (s) Robertson To:  Finance

SENATE BI LL NO. 2880

AN ACT TO AMEND SECTI ON 27-69-75, M SSI SSI PPI CODE OF 1972,
AS AMEND BY SENATE BI LL NO. 2310, 2006 REGULAR SESSI ON, TO
| NCREASE THE AMOUNT OF REVENUE FROM THE TOBACCO EXClI SE TAX THAT IS
DEPGCSI TED | NTO THE MUNI CI PAL TOBACCO TAX DI VERSI ON FUND; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-69-75, M ssissippi Code of 1972, as
anended by Senate Bill No. 2310, 2006 Regul ar Session, is anmended
as foll ows:

27-69-75. (1) Al taxes levied by this chapter shall be
payabl e to the commi ssioner in cash, or by personal check,
cashier's check, bank exchange, post office noney order or express
noney order, and shall be deposited by the conmm ssioner in the
State Treasury on the same day collected. No remittance other
than cash shall be a final discharge of liability for the tax
assessed and | evied under this chapter, unless and until it has
been paid in cash to the conm ssioner.

(2) O the revenue collected nonthly as a result of the tax
assessed and | evied under this chapter:

(a) (i) Through June 30, 2007, One MIIlion Eight

Hundred Thousand Dol I ars ($1, 800, 000.00) shall be deposited by the

commi ssi oner into the Minicipal Tobacco Tax Diversion Fund created
under Section 5 of Senate Bill No. 2310, 2006 Regul ar Sessi on.

(ii) Fromand after July 1, 2007, through June 30,
2008, Two MIlion Five Hundred Thousand Dol lars ($2,500, 000. 00)

shal | be deposited by the comm ssioner into the Minicipal Tobacco
Tax Diversion Fund created under Section 5 of Senate Bill No.

2310, 2006 Regul ar Sessi on.
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(tit) Fromand after July 1, 2008, through June
30, 2009, Two MIlion Eight Hundred Fifty Thousand Dol l ars

(%2, 850, 000. 00) shall be deposited by the conm ssioner into the

Muni ci pal Tobacco Tax Diversion Fund created under Section 5 of
Senate Bill No. 2310, 2006 Regul ar Sessi on.

(tv) Fromand after July 1, 2009, through June 30,
2010, Three MIlion Two Hundred Thousand Dol |l ars ($3, 200, 000. 00)

shal | be deposited by the comm ssioner into the Minicipal Tobacco
Tax Diversion Fund created under Section 5 of Senate Bill No.
2310, 2006 Regul ar Sessi on.

(v) Fromand after July 1, 2010, through June 30,
2011, Three MIlion Five Hundred Seventy-five Thousand Dol | ars

(%3, 575, 000. 00) shall be deposited by the conm ssioner into the

Muni ci pal Tobacco Tax Diversion Fund created under Section 5 of
Senate Bill No. 2310, 2006 Regul ar Sessi on.

(vi) Fromand after July 1, 2011, through June 30,
2012, Three MIlion N ne Hundred Thousand Dol lars ($3, 900, 000. 00)

shal | be deposited by the comm ssioner into the Minicipal Tobacco
Tax Diversion Fund created under Section 5 of Senate Bill No.
2310, 2006 Regul ar Sessi on.

(vii) Fromand after July 1, 2012, through June
30, 2013, Four MIlion Two Hundred Ni nety Thousand Dol l ars

(%4, 290, 000. 00) shall be deposited by the conm ssioner into the

Muni ci pal Tobacco Tax Diversion Fund created under Section 5 of
Senate Bill No. 2310, 2006 Regul ar Sessi on.

(viii) Fromand after July 1, 2013, through June
30, 2014, Four MIlion Six Hundred Forty Thousand Dol | ars

(%4, 640, 000. 00) shall be deposited by the conm ssioner into the

Muni ci pal Tobacco Tax Diversion Fund created under Section 5 of
Senate Bill No. 2310, 2006 Regul ar Sessi on.
(ix) Fromand after July 1, 2014, Five MIlion

Fi ve Hundred Thousand Dol | ars ($5, 500, 000. 00) shall be deposited

by the comm ssioner into the Minicipal Tobacco Tax D version Fund
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created under Section 5 of Senate Bill No. 2310, 2006 Regul ar
Sessi on.
(b) (i) Through June 30, 2007, One MIlion Eighty

Thousand Dol | ars ($1, 080, 000. 00) shall be deposited by the
comm ssioner into the Educati on Enhancenent Fund created under
Section 37-61-33.

(i1i) Fromand after July 1, 2007, through June 30,
2008, One MIlion Five Hundred Twel ve Thousand Dol | ars
(%$1,512,000.00) shall be deposited by the conmi ssioner into the
Educati on Enhancenent Fund created under Section 37-61-33.

(tit) Fromand after July 1, 2008, through June
30, 2009, One MIlion Seven Hundred Twenty-ei ght Thousand Dol | ars
(%1, 728, 000. 00) shall be deposited by the conmi ssioner into the
Educati on Enhancenent Fund created under Section 37-61-33.

(tv) Fromand after July 1, 2009, through June 30,
2010, One MIlion N ne Hundred Forty-four Thousand Dol l ars
(%1, 944, 000. 00) shall be deposited by the conmi ssioner into the
Educati on Enhancenent Fund created under Section 37-61-33.

(v) Fromand after July 1, 2010, through June 30,
2011, Two MIlion One Hundred Sixty Thousand Dol |l ars
(%2, 160, 000. 00) shall be deposited by the comr ssioner into the
Educati on Enhancenent Fund created under Section 37-61-33.

(vi) Fromand after July 1, 2011, through June 30,
2012, Two MIlion Three Hundred Seventy-six Thousand Dol | ars
(%2, 376, 000. 00) shall be deposited by the comr ssioner into the
Educati on Enhancenent Fund created under Section 37-61-33.

(vii) Fromand after July 1, 2012, through June
30, 2013, Two MIlion Five Hundred N nety-two Thousand Dol | ars
(%2, 592, 000. 00) shall be deposited by the comm ssioner into the
Educati on Enhancenent Fund created under Section 37-61-33.

(viii) Fromand after July 1, 2013, through June
30, 2014, Two MIlion Ei ght Hundred Ei ght Thousand Dol |l ars
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(%2, 808, 000. 00) shall be deposited by the conm ssioner into the
Educati on Enhancenent Fund created under Section 37-61-33.

(ix) Fromand after July 1, 2014, Three MIIlion
Twent y-four Thousand Dol l ars ($3, 024, 000. 00) shall be deposited by
t he conm ssioner into the Educati on Enhancenent Fund created under
Section 37-61-33.

(c) (i) Through June 30, 2007, Two Hundred Seventy

Thousand Dol | ars ($270, 000. 00) shall be deposited by the
comm ssioner into the School Ad Val orem Tax Reduction Fund created
under Section 37-61-35.

(i1i) Fromand after July 1, 2007, through June 30,
2008, Three Hundred Seventy-ei ght Thousand Dol |l ars ($378, 000. 00)
shal |l be deposited by the conm ssioner into the School Ad Val orem
Tax Reduction Fund created under Section 37-61-35.

(tit) Fromand after July 1, 2008, through June
30, 2009, Four Hundred Thirty-two Thousand Dol |l ars ($432, 000. 00)
shal |l be deposited by the conm ssioner into the School Ad Val orem
Tax Reduction Fund created under Section 37-61-35.

(tv) Fromand after July 1, 2009, through June 30,
2010, Four Hundred Ei ghty-six Thousand Dol | ars ($486, 000. 00) shal
be deposited by the conm ssioner into the School Ad Val orem Tax
Reduction Fund created under Section 37-61-35.

(v) Fromand after July 1, 2010, through June 30,
2011, Five Hundred Forty Thousand Dol | ars ($540, 000. 00) shall be
deposited by the conmm ssioner into the School Ad Val orem Tax
Reduction Fund created under Section 37-61-35.

(vi) Fromand after July 1, 2011, through June 30,
2012, Five Hundred Ni nety-four Thousand Dol lars ($594, 000. 00)
shal |l be deposited by the conm ssioner into the School Ad Val orem
Tax Reduction Fund created under Section 37-61-35.

(vii) Fromand after July 1, 2012, through June
30, 2013, Six Hundred Forty-eight Thousand Dol |l ars ($648, 000. 00)
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shal |l be deposited by the conm ssioner into the School Ad Val orem
Tax Reduction Fund created under Section 37-61-35.

(viii) Fromand after July 1, 2013, through June
30, 2014, Seven Hundred Two Thousand Dol l ars ($702, 000. 00) shal
be deposited by the conm ssioner into the School Ad Val orem Tax
Reduction Fund created under Section 37-61-35.

(ix) Fromand after July 1, 2014, Seven Hundred
Fifty-six Thousand Dol | ars ($756, 000. 00) shall be deposited by the
comm ssioner into the School Ad Val orem Tax Reduction Fund created
under Section 37-61-35.

(3) Except as otherw se provided in subsection (2) of this
section, all tobacco taxes collected, including tobacco |icense
taxes, shall be deposited into the State Treasury to the credit of
t he General Fund.

(4) \Wolesalers who are entitled to purchase stanps at a
di scount, as provided by Section 27-69-31, nay have consigned to
them w thout advance paynent, those stanps, if and when the
whol esal er gives to the comm ssioner a good and sufficient bond
executed by sone surety conpany authorized to do business in this
state, conditioned to secure the paynent for the stanps so
consigned. The comm ssioner shall require paynent for those
stanps not later than thirty (30) days fromthe date the stanps
wer e consi gned.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2006.
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