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SENATE BI LL NO. 2874

AN ACT TO AUTHORI ZE BURI AL ASSOCI ATI ONS TO MERGE OR
CONSCLI DATE W TH FUNERAL HOVES UPON APPROVAL BY THE COWM SSI ONER
OF | NSURANCE; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) A burial association nay nerge or

consolidate all its business with a funeral honme upon approval by
t he Conmi ssi oner of Insurance and in accordance with the
fol | ow ng:
(a) The burial association and funeral hone shal
mai nt ai n separate checki ng accounts;
(b) The burial association shall not wite any new
policies fromthe date of the nmerger or consolidation;
(c) The nerger or consolidation nmay not be reversed;
(d) Al requirenents under this chapter, including
deposits, licenses, taxes and fees, shall continue to apply to the
burial association after conpletion of the nmerger or
consol i dati on.
(2) A copy of the agreement or docunent effecting such
nmerger or consolidation shall be filed with the Conm ssi oner of
| nsurance and the M ssissippi State Board of Funeral Service.
SECTION 2. This act shall take effect and be in force from

and after its passage.
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