M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2006

By:

OCO~NOUITRAWNE

Senat or(s) Mettetal To: Business and Financi al
I nstitutions

SENATE BI LL NO. 2574

AN ACT TO AMEND SECTI ON 81-1-89, M SSI SSI PPI CODE OF 1972, TO
AUTHORI ZE THE COWMM SSI ONER OF BANKI NG TO DI SCLOSE TO ANY FEDERAL,
STATE OR FOREI GN GOVERNVENT REGULATORY COUNTERPART TO THE
DEPARTMENT ANY | NFORVATI ON CONTAI NED DURI NG THE COURSE OF HI S
OFFI CI AL DUTI ES AS REGULATOR AND/ OR LI CENSOR OF ALL FI NANCI AL
ENTI TI ES CHARGED TO H M BY STATUTE; TO PROVI DE THAT THE
COMM SSI ONER MAY ESTABLI SH BY AGREEMENT AN | NFORVATI ON SHARI NG AND
EXCHANGE PROGRAM W TH THE SAME GOVERNMENTAL ENTI TI ES TO PROMOTE
AND HELP REDUCE DUPLI| CATI VE AND BURDENSQOVE FI LI NGS, EXAM NATI ONS
AND ANY OTHER REGULATORY REQUI REMENTS BY WHI CH EACH PARTY
MAI NTAINS THE CONFI DENTI ALI TY OF | NFORVATI ON THAT | S CONSI DERED
CONFI DENTI AL UNDER APPLI CABLE STATE AND FEDERAL STATUTES; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 81-1-89, M ssissippi Code of 1972, is
amended as foll ows:

81-1-89. (1) The conmissioner, exam ners and all enployees
of the departnent shall keep as records of their office proper
books showing all acts, matters and things done by them Except

when required in | egal proceedings or as authorized under

subsection (2) of this section, none of themshall disclose to any

person, official or otherwise, * * * any fact or information
obtained in the course of the performance of their duties, except
so far as it may be i ncunbent upon them under the law, to report
to the comm ssioner, or to make public records and publish the
sanme. The conmi ssioner may provide to nenbers of the public the
i nformation authorized under Section 81-1-100 wi thout being in
violation of this section.

(2) The conm ssioner may disclose to any federal, state or

forei gn governnment regulatory counterpart to the departnent any

and all information contained during the course of his official

duties as regulator and/or licensor of all financial entities
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charged to himby statute on Decenber 31, 2005, as well as any

others established by statute after that date. The comm ssi oner

may establish by agreenent an information sharing and exchange

program wi th the sane governnental entities to pronote and hel p

reduce duplicative and burdensone filings, exam nations and any

ot her reqgulatory requirenents by which each party maintains the

confidentiality of information that is considered confidenti al

under applicable state and federal statutes.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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