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Senat or (s) Robertson To:  Finance

SENATE BI LL NO. 2563

AN ACT TO CREATE THE M SSI SSI PPl AGRI CULTURAL DEVEL OPMENT
ADVI SOCRY COUNCI L AND PRESCRI BE | TS MEMBERSHI P, PONERS AND DUTI ES;
TO AMEND SECTI ONS 69-46-5 AND 69-46-7, M SSI SSI PPl CODE OF 1972,
TO TRANSFER THE POVNERS AND DUTI ES OF THE M SSI SSI PPl LAND, WATER
AND Tl MBER RESOURCES BOARD TO THE M SSI SSI PPl DEVEL OPMENT
AUTHORI TY; TO REPEAL SECTI ON 69-46-3, M SSI SSI PPI CODE OF 1972,
VH CH CREATES THE M SSI SSI PPI LAND WATER AND TI MBER RESOURCES
BOARD AND PROVI DES FOR | TS PURPOSE, MEMBERSH P AND MEETI NGS; AND
FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) There is created the M ssissipp

Agricul tural Devel opnent Advi sory Council, hereinafter referred to

as "the council,” for the purpose of providing advice to the
M ssi ssi ppi Devel opnment Authority with regard to the devel opnent,
mar keti ng and distribution of agricultural products under this
act .
(2) The council shall be conposed of the follow ng nenbers:

(a) The President of the M ssissippi Farm Bureau
Federation, or his designee;

(b) The Vice President for Agriculture, Forestry and
Veterinary Medicine at M ssissippi State University, or his
desi gnee;

(c) The Vice President for Agriculture at Alcorn State
Uni versity, or his designee;

(d) The Director of the Agricultural Finance D vision
of the M ssissippi Devel opnment Authority, or his designee;

(e) The Director of the Agriculture Marketing Division

of the M ssissippi Departnent of Agriculture and Commerce, or his

desi gnee;
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(f) The Executive Director of the M ssissippi Forestry
Comm ssion, or his designee; and
(g0 One (1) individual who is involved in agricultura

| endi ng. The appointing authority for this nenber shall alternate
bet ween the M ssi ssi ppi Banker's Association and the Farm Credit
Association with the first appoi ntnment being nmade by the
M ssi ssi ppi Bankers Association. The termof office of the nenber
appoi nted under this paragraph shall be concurrent wth that of
t he Governor.

(3) The council shall elect a chairman and vice chairman
fromanong its nmenbership

(4) The council shall neet at |east once each cal endar
quarter at the call of the chairmen. A mgjority of the nenbers of
the council shall constitute a quorumat all neetings. An
affirmati ve vote of a majority of the nenbers present and voting
is required in the adoption of any actions taken by the council.
Al nmenbers nmust be notified, in witing, of all regular and
speci al neetings of the council, which notices nust be nail ed at
| east ten (10) days before the dates of the neetings. Al
nmeetings shall take place at the State Capitol in Jackson,
M ssissippi. The council shall provide a copy of the m nutes of
each of its neetings to the Chairman of the Senate Agriculture
Comm ttee and the Chairman of the House of Representatives
Agriculture Commttee.

(5) Menbers of the council shall not receive conpensation.
However, each nenber nay be paid travel expenses, neals and
| odgi ng expenses as provided in Section 25-3-41, for such expenses
incurred in furtherance of their duties. Travel expenses, neals
and | odgi ng expenses and ot her necessary expenses incurred by the
council shall be paid out of funds appropriated to the M ssissipp
Devel opnent Aut hority.

(6) The council shall make nonbi nding reconmendations to the

M ssi ssi ppi Devel opnent Authority regardi ng the devel opnent,
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mar keting and distribution of agricultural products under this
act .

(7) The council may utilize the services, facilities and
personnel of all departnents, agencies, offices and institutions
of the state, and all such departnents, agencies, offices and
institutions shall cooperate with the council in carrying out its
duties under this act.

SECTION 2. Section 69-46-5, M ssissippi Code of 1972, is
amended as fol |l ows:

69-46-5. (1) The M ssissippi Devel opnent Authority shal

adm ni ster the M ssissippi Land, Water and Ti nber Resources Act

and in that regard shall have the foll ow ng powers and duti es:

(a) To devel op marketing plans and opportunities for
i ndependent farnmers in M ssissippi;

(b) To encourage the commercialization of new
agricultural technol ogy businesses;

(c) To initiate the devel opnent of processing
facilities for Mssissippi agricultural commodities;

(d) To initiate the devel opnent of M ssissipp
whol esal e di stribution businesses for agricultural inputs and
products;

(e) To pronote the devel opnent of institutional and
specialty markets for M ssissippi agriculture products;

(f) To encourage additional research for new
agricul tural product devel opnent;

(g) To develop a working relationship with the state
offices of the United States Departnent of Agriculture as nay be
appropriate for the pronotion and devel opnent of agriculture in
M ssi ssi ppi ;

(h) To pronote the rural quality of life in M ssissipp
t hrough such prograns as 4-H, Future Farners of Anmerica and

agricultural education;
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(i) To encourage, pronote and initiate the devel opnent
of alternative energy strategies, applied research technol ogi es
and comrerci alization enterprises that focus on M ssissipp
natural resources, including, but not limted to, agriculture,
ti mber and poultry products and byproducts;

(j) To file an annual report with the Governor,
Secretary of the Senate and the Cerk of the House of
Representatives not |ater than Decenber 1 of each year, with
recommendations for any | egislation necessary to acconplish the
pur poses of the M ssissippi Land, Water and Ti nber Resources Act;

(k) To expend funds out of the M ssissippi Land, Water
and Ti nber Resources Fund to carry out its powers and duties under

the M ssissippi Land, Water and Ti nber Resources Act.

(2) The M ssissippi Devel opnent Authority may pronul gate and

enforce rules and regul ations, in accordance with the M ssissipp
Adm ni strative Procedures Law, as may be necessary to carry out
the provisions of the M ssissippi Land, Water and Ti nber Resources
Act .

(3) The M ssissippi Devel opnent Authority nay provide funds

to public entities and private entities through | oans, grants,
contracts and any other manner the authority determ nes
appropriate for the purposes of carrying out the provisions of the
M ssi ssi ppi Land, Water and Ti nber Resources Act.

SECTION 3. Section 69-46-7, M ssissippi Code of 1972, is
amended as foll ows:

69-46-7. (1) (a) The M ssissippi Devel opnent Authority may

accept and expend funds appropriated or otherw se nmade avail abl e
by the Legislature and funds from any other source in order to
carry out the provisions of the M ssissippi Land, Water and Ti nber
Resources Act. Such funds shall be deposited into a special fund
her eby established in the State Treasury to be known as the

"M ssi ssippi Land, Water and Ti nmber Resources Fund." Unexpended

anmounts derived from bond proceeds or private funds, or both,
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remaining in the fund at the end of a fiscal year shall not |apse
into the State General Fund, and any investnent earnings or

i nterest earned on such anounts in the fund shall be deposited to
the credit of the fund. Al other unexpended anmbunts remaining in
the fund at the end of a fiscal year shall lapse into the State

CGeneral Fund. The M ssissippi Devel opnment Authority may provide

to the M ssissippi Department of Agriculture and Comrmerce not nore
than Two Hundred Fifty Thousand Dol l ars ($250, 000.00), in the
aggregate, of nonies in the fund that are derived from proceeds of
bonds i ssued under Sections 1 through 16 of Chapter 538, Laws of
2001, and/or Sections 1 through 16 of Chapter 542, Laws of 2002,
for the purpose of providing additional funds to defray costs
incurred by the departnent in assisting the authority in carrying
out the provisions of the M ssissippi Land, Water and Ti nber
Resources Act. However, the M ssissippi Departnent of Agriculture
and Commerce nmay not use any portion of such funds for the purpose
of hiring any person as an enployee as defined in Section
25-3-91(c). The M ssissippi Departnment of Agriculture may

escal ate its budget and expend such funds, when provided by the
authority, in accordance with rules and regul ations of the
Departnent of Finance and Adm nistration in a manner consi stent
with the escal ation of federal funds. The * * * M ssissipp

Devel opnment Authority may utilize not nore than Two Hundred Fifty

Thousand Dol | ars ($250, 000.00), in the aggregate, of nonies in the
fund that are derived from proceeds of bonds issued under Sections
1 through 16 of Chapter 538, Laws of 2001, and/or Sections 1

t hrough 16 of Chapter 542, Laws of 2002, for the purpose of
provi di ng additional funds to defray costs incurred by the

M ssi ssi ppi Devel opnment Authority in * * * carrying out the

provi sions of the M ssissippi Land, Water and Ti nber Resources
Act. However, the M ssissippi Devel opnent Authority may not use
any portion of such funds for the purpose of hiring any person as

an enpl oyee as defined in Section 25-3-91(c). The M ssissipp
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Devel opnent Authority may escal ate its budget and expend such
funds * * * in accordance with rules and regul ati ons of the
Departnent of Finance and Adm nistration in a manner consi stent
with the escal ation of federal funds.

(b) (i) The M ssissippi Devel opnent Authority may

provide to the M ssissippi Departnment of Agriculture and Comrerce
not nore than One Hundred Twenty-five Thousand Dol |l ars
($125,000.00), in the aggregate, of nmonies in the fund that are
derived from proceeds of bonds issued under Sections 1 through 16
of Chapter 505, Laws of 2003, and One Hundred Twenty-five Thousand
Dol l ars ($125,000.00), in the aggregate, of nonies in the fund
that are derived from proceeds of bonds issued under Sections 72
t hrough 87 of Chapter 1, Laws of 2004 Third Extraordi nary Session,
for the purpose of providing additional funds to defray costs
incurred by the departnent in assisting the authority in carrying
out the provisions of the M ssissippi Land, Water and Ti nber
Resources Act. However, the M ssissippi Departnent of Agriculture
and Commerce nmay not use any portion of such funds for the purpose
of hiring any person as an enpl oyee as defined in Section
25-3-91(c). The M ssissippi Departnment of Agriculture and
Comrerce may escal ate its budget and expend such funds, when
provi ded by the authority, in accordance with rules and
regul ati ons of the Departnent of Finance and Adm nistration in a
manner consistent wth the escal ation of federal funds.

(i) The * * * M ssissippi Devel opment Authority

may utilize not nore than One Hundred Twenty-five Thousand Dol |l ars

($125,000.00), in the aggregate, of nmonies in the fund that are
derived from proceeds of bonds issued under Sections 1 through 16
of Chapter 505, Laws of 2003, and One Hundred Twenty-five Thousand
Dol l ars ($125,000.00), in the aggregate, of nonies in the fund
that are derived from proceeds of bonds issued under Sections 72

t hrough 87 of Chapter 1, Laws of 2004 Third Extraordi nary Session,

for the purpose of providing additional funds to defray costs
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incurred by the M ssissippi Devel opnment Authority in * * *
carrying out the provisions of the M ssissippi Land, Water and

Ti mber Resources Act. However, the M ssissippi Devel opnent

Aut hority may not use any portion of such funds for the purpose of
hiring any person as an enpl oyee as defined in Section 25-3-91(c).
The M ssissippi Devel opnment Authority may escal ate its budget and
expend such funds * * * in accordance with rules and regul ations
of the Departnent of Finance and Adm nistration in a manner
consistent wth the escal ation of federal funds.

(ti1) The M ssissippi Devel opnent Authority may

provide to the Departnment of Audit not nore than Fifty Thousand
Dol I ars ($50,000.00), in the aggregate, of nonies in the fund that
are derived from proceeds of bonds issued under Sections 1 through
16 of Chapter 505, Laws of 2003, and Fifty Thousand Dol | ars

($50, 000.00), in the aggregate, of nmonies in the fund that are
derived from proceeds of bonds issued under Sections 72 through 87
of Chapter 1, Laws of 2004 Third Extraordinary Session, for the
pur pose of providing additional funds to defray costs incurred by
the departnent in assisting the authority in carrying out the
provi sions of the M ssissippi Land, Water and Ti nber Resources
Act. However, the Departnent of Audit nay not use any portion of
such funds for the purpose of hiring any person as an enpl oyee as
defined in Section 25-3-91(c). The Departnent of Audit may

escal ate its budget and expend such funds, when provided by the
authority, in accordance with rules and regul ations of the
Departnent of Finance and Adm nistration in a manner consi stent
with the escal ation of federal funds.

* * %

(3) In anticipation of the issuance of bonds authorized for

t he purpose of providing funds for the M ssissippi Land, Water and
Ti mber Resources Fund, the State Bond Comm ssion is authorized to
negoti ate and enter into any purchase, |oan, credit or other
agreenent with any bank, trust conpany or other |ending
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institution or to issue and sell interimnotes for the purpose of
carrying out the provisions of the M ssissippi Land, Water and

Ti nber Resources Act. All borrow ngs nade under this

subsection * * * shall be evidenced by notes of the State of

M ssi ssi ppi, which shall be issued fromtine to time, for such
anounts, in such formand in such denom nation and subject to such
terms and conditions of sale and issuance, prepaynent or
redenption and maturity, rate or rates of interest not to exceed
the maxi numrate authorized for bonds in Section 75-17-101, and
time of paynent of interest as the State Bond Conm ssion shal
agree to in such agreenent. Such notes shall constitute general
obligations of the State of M ssissippi, and shall be backed by
the full faith and credit of the state. Such notes may al so be

i ssued for the purpose of refunding previously issued notes. No
note shall mature nore than three (3) years followi ng the date of
its issuance. The State Bond Comm ssion is authorized to provide
for the conpensation of any purchaser of the notes by paynent of a
fixed fee or commssion and for all other costs and expenses of

i ssuance and service, including paying agent costs. Such costs
and expenses nay be paid fromthe proceeds of the notes.

Borrow ngs made under the provisions of this subsection * * *
shall not exceed the aggregate sumof Five MIlion Dollars

(%5, 000, 000. 00) outstanding at any one tine.

SECTI ON 4. Section 69-46-3, M ssissippi Code of 1972, which
creates the M ssissippi Land, Water and Ti nber Resources Board and
provides for its purpose, nenbership and neetings, is repealed.

SECTION 5. Section 1 of this act shall be codified in
Chapter 46, Title 69, M ssissippi Code of 1972.

SECTION 6. This act shall take effect and be in force from

and after July 1, 2006.
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