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Senat or (s) Nunnel ee To: Judiciary, Division A

SENATE BILL NO 2543
(As Passed the Senate)

AN ACT TO AMEND SECTI ON 75-17-7, M SSISSI PPI CODE OF 1972, TO
PROVI DE THAT JUDGMVENTS OR DECREES FOUNDED IN AN OBLI GATI ON OF
SUPPORT SHALL BEAR | NTEREST AT THE RATE OF 8% OR THE LEGAL RATE OF
| NTEREST, VWHI CHEVER | S THE GREATER, UNLESS THE UNDERLYI NG ORDER
PROVI DES OTHERW SE; TO PROVI DE THAT ALL OTHER JUDGMENTS OR DECREES
SHALL BEAR THE LEGAL RATE OF | NTEREST, UNLESS THE UNDERLYI NG ORDER
PROVI DES OTHERW SE; TO PROVI DE THE MANNER IN WHI CH THE LEGAL RATE
OF | NTEREST SHALL BE DETERM NED; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 75-17-7, M ssissippi Code of 1972, is
amended as foll ows:

75-17-7. (1) Al judgnments or decrees founded on any sale
or contract shall bear interest at the sane rate as the contract
evi denci ng the debt on which the judgnent or decree was rendered.

(2) Al judgnments or decrees founded on an obligation of

support, including, but not limted to, child support, nedical

support, spousal support, alinony and attorney's fees, shall bear

interest at a rate of eight percent (8% per annum or the | egal

rate of interest in effect at the time of the entry of the

j udgnment, whichever is the greater, unless the underlying order

provi des otherwise. The court nay allow interest froma date

determ ned by the court to be fair but in no event prior to the

filing of the conplaint.

(3) On all other judgnents and decrees, the court nmay all ow

interest froma date determ ned by the court to be fair but in no

event prior to the filing of the conplaint. The interest rates

applicable to all other judgnents or decrees shall be * * * the

|l egal rate of interest in effect at the tine of the entry of the

j udgnent .
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(4) The legal rate of interest shall be determ ned by the

M ssi ssi ppi Suprenme Court quarterly based upon an exam nation of

mar ket factors, as determned by the court. The court shal

publish the legal rate of interest as determ ned under this

subsection by the Internet or other appropriate neans, as

determ ned by the court.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2006.
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