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Senator(s) WIIlianson, Dawkins To: Elections; Judiciary,
D vision B

SENATE BI LL NO. 2523

AN ACT TO MAKE | T UNLAWFUL FOR THE COWM SSI ONER OF | NSURANCE,
ANY CANDI DATE FOR COW SSI ONER OF | NSURANCE, OR ANY EMPLOYEE OF
THE COWM SSI ONER OF | NSURANCE TO KNOW NGY ACCEPT ANY G FT, PASS,
CAMPAI GN CONTRI BUTI ON OR OTHER BENEFI T FROM ANY | NSURANCE COVPANY
THAT COMES UNDER HI'S JURI SDI CTI ON OR SUPERVI SI ON; TO PROVI DE
CRI M NAL PENALTI ES; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) It shall be unlawful for the Conm ssioner of

| nsurance, any candi date for Comm ssioner of I|nsurance, or any
enpl oyee of the Comm ssioner of Insurance to know ngly accept any
gift, pass, noney, canpaign contribution or any enolunment or other
pecuni ary benefit whatsoever, either directly or indirectly, from
any person interested as owner, agent or representative, or from
any person acting in any respect for such owner, agent or
representative of any insurance conpany that conmes under the
jurisdiction or supervision of the Comm ssioner of Insurance. Any
person found guilty of violating the provisions of this subsection
shall imediately forfeit his or her office or position and shal
be fined not |ess than Five Thousand Dol | ars ($5, 000.00),
inprisoned in the State Penitentiary for not |ess than one (1)
year, or both.

(2) It shall be unlawful for any person interested as owner,
agent or representative, or any person acting in any respect for
such owner, agent or representative of any insurance conpany that
conmes under the jurisdiction or supervision of the Comm ssioner of
I nsurance to offer any gift, pass, nobney, canpaign contribution or
any enol ument or other pecuniary benefit whatsoever to the
Comm ssi oner of Insurance, any candi date for Comm ssioner of

| nsurance or any enpl oyee of the Comm ssioner of |nsurance. Any
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party found guilty of violating the provisions of this subsection
shall be fined not |ess than Five Thousand Dol | ars ($5, 000.00), or
inprisoned in the State Penitentiary for not |ess than one (1)
year, or both.

(3) For purposes of this section the term"enolunent" shal
i ncl ude sal ary, donations, contributions, |oans, stock tips,
vacations, trips, honorarium directorships or consulting posts.
Expenses associated with social occasions afforded public servants
shall not be deened a gift, enmolunment or other pecuniary benefit
as defined in Section 25-4-103(k), M ssissippi Code of 1972.

(4) For purposes of this section, a person who owns | ess
t han one-half of one percent (1/2 of 1% in stock, the val ue
t hereof not to exceed Ten Thousand Dol |l ars ($10, 000. 00), of any
i nsurance conpany that is regulated by the Conm ssioner of
| nsurance, or of any hol ding conpany of such insurance conpany, by
virtue of such ownership, shall not be deened an owner, agent or
representative of such insurance conpany unl ess such person is
acting in any respect for or as an owner, agent or representative
of such insurance conpany.

SECTION 2. The Attorney Ceneral of the State of M ssissipp
shall submt this act, imrediately upon approval by the Governor,
or upon approval by the Legislature subsequent to a veto, to the
Attorney Ceneral of the United States or to the United States
District Court for the District of Colunmbia in accordance with the
provi sions of the Voting Rights Act of 1965, as anended and
ext ended.

SECTION 3. This act shall take effect and be in force from
and after July 1, 2006, or the date it is effectuated under
Section 5 of the Voting R ghts Act of 1965, as anended and

ext ended, whi chever occurs |ater.
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