M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2006

By: Senator(s) Jackson (32nd) To: Public Property; Finance

SENATE BI LL NO. 2500

1 AN ACT TO AUTHORI ZE THE DEPARTMENT OF FI NANCE AND

2 ADM NI STRATI ON TO APPLY RENT PAYMENTS MADE DURI NG THE LEASE OF ANY
3 REAL PROPERTY FOR STATE GOVERNVENT OFFI CES TOMRD THE PURCHASE OF
4 THE REAL PROPERTY; TO PROVI DE THAT THE PURCHASE PRI CE OF THE REAL
5 PROPERTY SHALL BE BASED UPON APPRAI SALS APPROVED BY THE DEPARTMENT
6 OF FI NANCE AND ADM NI STRATI ON; AND FOR RELATED PURPOSES.

7 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
8 SECTION 1. The Bureau of Building, G ounds and Real Property
9 Managenent, Departnent of Finance and Administration, is hereby

10 authorized to apply rent paynents nade during the | ease of any

11 real property for state governnent offices toward the purchase of
12 the real property. The purchase price of the real property shal
13 be based upon apprai sals approved by the Departnent of Finance and
14 Administration. The bureau shall not pay an anmount in excess of
15 the appraised value of the land and buildings to be acquired. The
16 appraised value shall be determ ned by taking the average of two
17 (2) appraisals as determined by two (2) professional appraisers

18 who shall be selected by the Departnent of Finance and

19 Administration and shall be certified and |licensed by the

20 M ssissippi Real Estate Appraiser Licensing and Certification

21 Board.

22 SECTION 2. This act shall take effect and be in force from
23 and after its passage.
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