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Senator (s) Kirby To: Insurance

COW TTEE SUBSTI TUTE
FOR
SENATE BI LL NO. 2423

AN ACT TO AMEND SECTI ON 83-17-251, M SSI SSI PPl CODE OF 1972,
TO REVI SE THE CONTI NUI NG EDUCATI ON REQUI REMENTS FOR PROPERTY AND
CASUALTY | NSURANCE PRODUCERS BY REQUI RI NG FLOOD | NSURANCE STUDY
TO EXEMPT FROM CONTI NUI NG EDUCATI ON | NSURANCE AGENTS WHO ARE 65
YEARS OF AGE OR OLDER AND HAVE HELD AN AGENT' S LI CENSE FOR AT
LEAST TEN YEARS; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-17-251, M ssissippi Code of 1972, is
amended as foll ows:

83-17-251. (1) Every individual seeking to be licensed as a
life, health and accident insurance producer in the State of
M ssi ssippi, as a condition of issuance of an original |icense,
must furnish the Conm ssioner of Insurance certification on a form
prescri bed by the conm ssioner that he or she has conpleted an
approved prelicensing course of study for the line of insurance
request ed.

(2) The prelicensing course of study hours shall consist of
no |l ess than twenty-four (24) classroomhours for |ife and/or
heal t h/ acci dent insurance or property and casualty insurance.

Twel ve (12) classroom hours are required on life only; and twelve
(12) classroom hours are required for health/accident only.

(3) Every individual seeking annual renewal of life, health
and accident licenses, or annual renewal of property and casualty
| i censes, shall conplete satisfactorily twelve (12) hours of study
in approved courses in his primary line of insurance during each
twel ve-nont h period except the initially |icensed year. The
i ndi vidual may take an additional twelve (12) hours in his

secondary line of insurance. Al holders of a property and

casualty license shall be required to satisfactorily conplete
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three (3) hours of flood insurance study every three (3) years,

whi ch may be applied towards their continuing education

requi renents.

(4) The continuing educational requirenents of this section
shall not apply to:

(a) Any individual that is exenpt fromtaking the
written exam nation as provided in Section 83-17-39(1)(b), (c) and
(e) * * *:

(b) Any individual that is licensed with a |icense
limted to industrial life, industrial health and accident, smal
| oan property, industrial fire and full-coverage auto;

(c) A person not a resident of this state who neets the
continuing educational requirenent in the state in which such
person resides and M ssissippi has a reciprocal agreenment with
that state; * * *

(d) Inactive agents as defined in Section 83-17-1; or

(e) Any licensee who is sixty-five (65) years of age or

ol der and has held an agent's license in this state for at |east

ten (10) years.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2006.
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