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Senat or (s) Harden To: Education; Finance

SENATE BI LL NO. 2281

AN ACT TO AMEND SECTI ON 37-59-11, M SSI SSI PPl CODE OR 1972,
TO AUTHORI ZE THE | SSUANCE OF BONDS FOR SCHOOL PURPOSES FOR A
ONE- YEAR PERI GD W THOUT THE NECESSI TY OF AN ELECTI ON ON THE
QUESTIONS | N THE ABSENCE OF A PETI TI ON CALLI NG FOR SUCH AN
ELECTI ON; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 37-59-11, M ssissippi Code of 1972, is
amended as foll ows:

37-59-11. (1) Before any noney shall be borrowed under the
provi sions of this chapter, the school board of the school
district shall adopt a resolution declaring the necessity for
borrowi ng such noney, declaring its intention to borrow such noney
and to issue the negotiable bonds of the school district as
evi dence of sane, specifying the approxi nate anmount to be so
borrowed, and how such indebtedness is to be evidenced. Such
resolution shall also set forth the nature and approxi mate cost of
the alterations, additions and repairs to be nmade, and shal
declare in said resolution that no funds are available in the
school funds of the district or fromany other source with which
to make such repairs, alterations, additions, purchases, erections
or inprovenents.

(2) Wenever a resolution is adopted by the school board as
provi ded in subsection (1), or a petition signed by not |ess than
ten percent (10% of the qualified electors of a school district,
fixing the maxi mum anount of such school bonds and the purpose or
pur poses for which they are to be issued, the school board shal
adopt a resolution calling an election to be held within such

school district for the purpose of submtting to the qualified
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el ectors thereof the question of the issuance of bonds in the
anount and for the purpose or purposes as set forth in such
resolution or petition. The resolution calling such election
shal | designate the date upon which the election shall be held and
the place or places within such district at which such el ection
shall be held, which place or places nay or may not be the
school house or school houses in such district.

(3) Provided, however, anything herein to the contrary
notw t hst andi ng, no el ection shall be required for approval of
bonds issued after July 1, 1987, and prior to July 1, 1988, or
within one (1) year after the final favorable term nation of any
litigation affecting the issuance of such bonds, and as to which
the resolution of necessity and intent to issue by the school
board of the school district is passed and publication thereof
commenced on or before June 30, 1987, unless a petition calling
for such election is filed neeting the requirenents and within the
time provided by this Section 37-59-11 as in effect between Apri
15, 1986, and June 30, 1987.

(4) Provided, however, anything herein to the contrary

notw t hst andi ng, no el ection shall be required for approval of

bonds issued after July 1, 2006, and prior to July 1, 2007, or

within one (1) year after the final favorable term nation of any

litigation affecting the i ssuance of such bonds, and as to which

the resolution of necessity and intent to i ssue by the school

board of the school district is passed and publication thereof

commenced on or before June 30, 2006, unless a petition calling

for such election is filed neeting the requirenents and within the

tinme provided by this Section 37-59-11 as in effect on July 1,

2006.

SECTION 2. The Attorney Ceneral of the State of M ssissipp
shall submt this act, imrediately upon approval by the Governor,
or upon approval by the Legislature subsequent to a veto, to the

Attorney Ceneral of the United States or to the United States
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District Court for the District of Colunbia in accordance with the
provi sions of the Voting Rights Act of 1965, as anended and
ext ended.

SECTION 3. This act shall take effect and be in force from
and after the date it is effectuated under Section 5 of the Voting

Ri ghts Act of 1965, as anended and ext ended.
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