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Senator(s) Burton To: Finance

SENATE BI LL NO. 2039

AN ACT TO PROVI DE AN | NCOME TAX CREDI T FOR COSTS | NCURRED BY
A TAXPAYER RELATED TO KEEPI NG A RELATI VE OF THE TAXPAYER WHO | S
SI XTY- FI VE YEARS OF AGE OR OLDER I N THE TAXPAYER S HOUSEHOLD; TO
LIMT THE MAXI MUM AMOUNT OF THE CREDI T; TO PROVI DE THAT ANY UNUSED
TAX CREDI T SHALL NOT BE ALLONED TO BE CARRI ED FORWARD TO APPLY TO
THE TAXPAYER S SUCCEEDI NG YEARS' TAX LI ABILITY; AND FOR RELATED
PURPGOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) A taxpayer shall be allowed a credit agai nst

the incone taxes inposed under this chapter in an anmount equal to
t he expenses the taxpayer incurs during the taxable year rel ated
to keeping a relative of the taxpayer who is sixty-five (65) years
of age or older in the taxpayer's househol d.

(2) The credit allowed by this section shall not exceed One
Thousand Dol | ars ($1, 000.00) or the taxpayers income tax
liability, whichever is |ess. Any unused tax credit shall not be
allowed to be carried forward to apply to the taxpayer's
succeedi ng years' tax liability.

SECTION 2. Section 1 of this act shall be codified in
Chapter 7, Title 27, M ssissippi Code of 1972.

SECTION 3. This act shall take effect and be in force from

and after January 1, 2006.
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