M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2006

By: Representative Conpretta To: Rules

HOUSE RESOLUTI ON NO. 94

1 A RESOLUTI ON COMMENDI NG FREDDI E MAC FOR RENDERI NG EXEMPLARY
2 SERVICE TO THE M SSI SSI PPl GULF COAST I N SUPPORT OF | TS REBU LDl NG
3 AND RECOVERY I N THE WAKE OF HURRI CANE KATRI NA.

4 VWHEREAS, on Monday, August 29, 2005, Hurricane Katrina, a

5 Category Four hurricane, devastated the entire M ssissippi Qulf

6 Coast, naking landfall at or around Wavel and, M ssi ssippi; and

7 VWHEREAS, in just one day, the worst natural disaster in

8 Mssissippi's history struck her citizens a nost grievous bl ow,

9 leaving a 90-mle swath of utter destruction along the coast and
10 causing severe damage throughout central and north M ssissippi;
11 and
12 VWHEREAS, as evidenced nore vividly than ever by the total
13 loss of countless hardworking M ssissippians' honmes to the
14 devastation of Hurricane Katrina, affordable housing should be an
15 option for all M ssissippians; and
16 VWHEREAS, Freddie Mac, chartered by Congress in 1970 as a
17 governnent sponsored enterprise to foster home ownership by
18 «creating a secondary nortgage market, nakes housing nore
19 accessible and affordable for mllions of famlies across Anerica
20 by linking homeowners and renters to the world s capital markets;
21 and
22 VWHEREAS, t hrough prudent nortgage | endi ng, Freddie Mac has
23 greatly expanded affordabl e housing through the purchase of single
24 and nultifam |y nortgages that benefit |ow and noderate incone
25 honebuyers, residents of distressed inner cities and | ower incone
26 renters; and
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VWHEREAS, since Hurricane Katrina, Freddie Mac has authorized
t he purchase of up to $1 billion in nortgage revenue bonds in the
af fected areas and has already made an initial purchase of $40
mllion in nortgage revenue bonds fromthe M ssissippi Honme
Cor poration; and

WHEREAS, these bonds will provide affordable capital through
banks, credit unions and nortgage | enders to hundreds of
M ssissippi famlies rebuilding their hones and |ives; and

VWHEREAS, in addition, Freddie Mac undertook various ot her
measures ained at assisting Mssissippians in their recovery from
Hurricane Katrina, including: adopting enmergency policies that
effectively suspended nortgage collections from many single and
multifamly borrowers affected by the stormuntil at | east
Decenber 1, 2005; assuring forbearance for nenbers of the National
Guard involved in recovery operations; financing as nmuch as $300
mllion in pre-storm | oans closed on hones in federally designated
di saster areas; and joining with the Freddi e Mac Foundation to
donate $10 million to hurricane relief organizations:

NOW THEREFORE, BE | T RESOLVED BY THE HOUSE OF
REPRESENTATI VES OF THE STATE OF M SSI SSI PPI, That we do hereby
commend t he executives and enpl oyees of Freddie Mac on their
active role in assisting in the recovery and rebuil ding of the
M ssi ssippi Gulf Coast and on their exenplary service, conduct and
performance after Hurricane Katrina' s unprecedented destruction on
and near the M ssissippi @Qulf Coast in 2005. FURTHER, we hereby
extend sincere gratitude to these individuals for their assistance
at this nost critical tinme, as M ssissippians endeavor to rebuild
the state and restore its econony.
BE | T FURTHER RESOLVED, That copies of this resolution be

furni shed to Freddi e Mac Foundation and to the nmenbers of the

Capi tol Press Corps.
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