M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2006

By:

OCO~NOUITRAWNE

Representative Stringer To: Constitution

HOUSE CONCURRENT RESOLUTI ON NO. 11

A CONCURRENT RESCLUTI ON PROPOSI NG AN AMENDMENT TO SECTI ON
272A, M SSI SSI PPl CONSTI TUTI ON OF 1890, TO REQUI RE THE LEG SLATURE
TO PROVI DE FOR THE ESTABLI SHVENT, OPERATI ON AND CONTI NUATI ON OF A
RETI REMENT SYSTEM FOR PUBLI C EMPLOYEES; TO PROVI DE THAT THE SYSTEM
SHALL BE GOVERNED BY A BOARD OF TRUSTEES MEETI NG SUCH
QUALI FI CATI ONS AND SERVI NG SUCH TERMS OF OFFI CE AS PRESCRI BED BY
GENERAL LAW TO PROVI DE THAT THE BOARD OF TRUSTEES SHALL BE
COMPCSED OF THE STATE TREASURER, ONE MEMBER APPO NTED BY THE
GOVERNCR AND OTHER MEMBERS OF THE SYSTEM ELECTED BY MEMBERS OF THE
SYSTEM REPRESENTI NG VARI QUS CATEGORI ES OF SYSTEM MEMBERSHI P; TO
PROH BI T MONEY REQUI RED TO BE PAI D TO THE SYSTEM FROM BEI NG
EXPENDED OR DI VERTED FOR A PURPOSE OTHER THAN FOR RETI REMENT
BENEFI TS OR MANAGEMENT EXPENSES OF THE SYSTEM AND FOR RELATED
PURPGOSES.

BE I T RESOLVED BY THE LEGQ SLATURE OF THE STATE OF
M SSI SSI PPI, That the followi ng anendnment to the M ssissipp
Constitution of 1890 is proposed to the qualified electors of the
st at e:

Amend Section 272A, M ssissippi Constitution of 1890, to read
as foll ows:

"Section 272A. (1) The Legislature, by general |aw, shal

provi de for the establishnent, operation and continuation of a

retirement systemfor public enpl oyees for the purpose of

providing retirenent benefits to state enpl oyees and state

institutions and to enpl oyees of political subdivisions and

instrunentalities thereof that elect to participate in the system

i ncl udi ng dependents, survivors and beneficiaries of such

enpl oyees. Such system shall be governed by a board of trustees

or adm nistrative board, the nenbers of which shall be appointed,

meet such qualifications and serve such terns of office as

prescribed by law. The board of trustees shall appoint an

executive director to adm nister and carry out the policies and
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directives of the board. The board of trustees shall be conposed

of :

(a) The State Treasurer;

(b) One (1) person to be appointed by the Governor,

whi ch person nust be a nenber of the system and

(c) Such other nenbers of the systemrepresenting

various categories of system nenbership as the Legi sl ature shal

prescri be by general |aw, each of whom shall be el ected by the

system nenbers within their respective categories including, but

not limted to, the follow ng categories:

(i) State enpl oyees who are not enpl oyees of the

state institutions of higher |earning;

(i1i1) Enployees of nmunicipalities,

instrunentalities or juristic entities thereof and enpl oyees of

county, instrunentalities or juristic entities thereof who do not

hold office in the legislative or judicial departnments of

muni ci pal or county governnent,;

(1i1) Enployees of a state institution of higher

| ear ni ng;

(iv) Retired nenbers who are receiving a

retirenent allowance fromthe system and

(v) Enployees of any public school district or

junior college or conmmunity college district that participates in

the system

(2) Al of the assets, proceeds or incone of the Public
Enpl oyees' Retirement System of M ssissippi and the M ssissipp
H ghway Safety Patrol Retirement System or any successor systens,

and all contributions and paynents nmade or required to be nade to

the systens to provide for retirenment and rel ated benefits shal
be held, invested as authorized by |law, or disbursed as in trust
for the exclusive purpose of providing for such benefits, refunds

and adm ni strative expenses under the managenent of the board of
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trustees of the systens, and shall not be encunbered for or
diverted to any other purposes.

(3) Legislation shall not be enacted increasing benefits
under the Public Enployees' Retirenent System of M ssissippi and
the M ssissippi H ghway Safety Patrol Retirenent Systemin any
manner unl ess funds are avail able therefor, or unless concurrent
provi sions are made for funding any such increase in accordance
with a prior certification of the cost by the board of trustees of
the systens based on accepted actuarial standards.”

BE | T FURTHER RESOLVED, That this proposed anendnent shall be
submtted by the Secretary of State to the qualified electors at
an election to be held on the first Tuesday after the first Monday
of Novenber 2006, as provided by Section 273 of the Constitution
and by general |aw

BE | T FURTHER RESOLVED, That the expl anation of this proposed
anendnent for the ballot shall read as follows: "This proposed
constitutional anmendnent requires the Legislature to establish a
retirenment systemfor public enployees to be governed by a board
of trustees conposed of the State Treasurer, one nenber appointed
by the Governor and ot her nenbers of the system el ected by nenbers
of the systemrepresenting various categories of system
menber ship. The anendnent al so prohibits noney required to be
paid to the system from bei ng expended or diverted for a purpose

other than retirenent benefits or managenent expenses."
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