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HOUSE BI LL NO. 1628

AN ACT TO PROVI DE AN | NCOMVE TAX CREDIT FOR A SMALL BUSI NESS
THAT, I N PREPARATI ON FOR AN EMERGENCY OR DI SASTER WH CH MAY
| NTERRUPT OR RESULT | N AN QUTAGE OF ELECTRI CAL POVNER SUPPLY TO
SUCH BUSI NESS, PURCHASES FOR USE I N THE OPERATI ON OF | TS BUSI NESS
ELECTRI CAL GENERATI NG EQUI PMENT; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) For any small business that, in preparation

for an energency or disaster which may interrupt or result in an
out age of electrical power supply to such business, purchases
el ectrical generating equipnent for use in the operation of such
busi ness, a credit against the taxes inposed by this chapter shal
be allowed in the anmount provided in subsection (2) of this
section. Such credit shall include the actual cost of the
el ectrical generator, batteries, wiring and ot her equipnent,
supplies or accessories necessary to make the generator functional
and fuel used to operate the generator during a power outage.
Such credit shall not be allowed if the purchase of such
equi pnent, supplies, accessories or fuel is nmade during the period
of tinme declared as a disaster by the President of the United
States or by the Governor of the State of M ssissippi for the area
in which the business is |located. For the purposes of this
section, the term"small business” nmeans any conmercial enterprise
havi ng an annual gross inconme of |ess than Five Hundred Thousand
Dol | ars ($500, 000. 00) .

(2) The income tax credit provided in this section shall be
equal to the actual costs incurred by a small business during a
t axabl e year for purchase of the itens described under subsection

(1) of this section not to exceed the | esser of Two Thousand Five
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Hundred Dol | ars ($2,500.00) or the anmount of inconme tax inposed
upon the small business for the taxable year reduced by the sum of
all other credits allowable to such business under the state
i ncone tax | aws, except credit for tax paynents made by or on
behal f of the business.

SECTION 2. Section 1 of this act shall be codified as a
separate code section in Article 1, Chapter 7, Title 27,
M ssi ssi ppi Code of 1972.

SECTION 3. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the incone tax |aws before the date on
whi ch this act beconmes effective, whether such clains,
assessnents, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the incone tax |aws are expressly continued
in full force, effect and operation for the purpose of the
assessnent, collection and enrollnment of liens for any taxes due
or accrued and the execution of any warrant under such | aws before
the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 4. This act shall take effect and be in force from

and after January 1, 2006.
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