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Represent ati ves Gadd, Fornby, Peranich, To: Ways and Means

HOUSE BI LL NO. 1549

AN ACT TO PROVI DE AN | NCOME TAX CREDIT N AN AMOUNT NOT TO
EXCEED $7, 500. 00 FOR CERTAI N EXPENSES | NCURRED FOR THE ADOPTI ON OF
A CH LD, AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. There shall be allowed as a credit against the

tax inmposed by this chapter the amount of the qualified adoption
expenses paid or incurred, not to exceed Seven Thousand Five
Hundred Dol l ars ($7,500.00), for each dependent child legally
adopted by a taxpayer under the laws of this state during cal endar
year 2006 or during any cal endar year thereafter. The tax credit
under this section may be clainmed only for the taxable year in
whi ch the adoption becones final under the laws of this state. A
tax credit is not allowed under this section for any child for
whi ch an exenption is clained during the same taxabl e year under
Section 27-7-21(e). For the purposes of this section, the term
"qualified adoption expenses" neans and has the sanme definition as
that termhas in 26 USCS 23.

SECTION 2. Section 1 of this act shall be codified in
Chapter 7 of Title 27, M ssissippi Code of 1972.

SECTION 3. This act shall take effect and be in force from

and after January 1, 2006.
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