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Represent ati ves Watson, Reynol ds To: Ways and Means

HOUSE BI LL NO. 1510

AN ACT TO AMEND SECTI ON 57-80-9, M SSI SSI PPI CODE OF 1972, TO
EXTEND THE PERI GD FOR THE TAX EXEMPTI ONS GRANTED UNDER THE GROWH
AND PROSPERI TY ACT TO BUSI NESS ENTERPRI SES THAT LOCATE | N GROMH
AND PROSPERI TY COUNTI ES; TO AMEND SECTI ON 57-80-7, M SSI SSI PP
CODE OF 1972, TO EXTEND THE PERI OD W THI N WHI CH CERTAI N COUNTI ES
MAY APPLY TO THE M SSI SSI PPl DEVELOPMENT AUTHORI TY FOR
CERTI FI CATI ON AS GROMH AND PROSPERI TY COUNTI ES; AND FOR RELATED
PURPGOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 57-80-9, M ssissippi Code of 1972, is
amended as foll ows:

57-80-9. (1) Upon the issuance by the MDA of its
certificate of public convenience and necessity, designating
certain counties as growth and prosperity counties, any approved
busi ness enterprise in any such a growmh and prosperity county or
any approved business enterprise |located within an eligible
supervisors district within eight (8) mles of the boundary of the
county that neets the criteria of Section 57-80-7(1)(b) of this
act shall be exenpt fromall |ocal taxes |levied by the county and
all state taxes for a period of ten (10) years or until Decenber
31, 2020, whichever occurs first, and upon consent of any
municipality within such county or within such supervisors
district and not nore than eight (8) mles fromthe boundary of
the county that neets the criteria of Section 57-80-7(1)(b), shal
be exenpt fromall |ocal taxes |evied by such municipality for a
period of ten (10) years or until Decenber 31, 2020, whichever
occurs first.

(2) The followi ng conditions, along with any ot her
conditions the MDA shall pronulgate fromtine to tine by rule or

regul ation, shall apply to such exenptions: (a) any exenption
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provi ded under this chapter is nontransferable and cannot be
applied, used or assigned to any other person or business or tax
account; (b) no approved business enterprise may claimor use the
exenption granted under this chapter unless that enterprise is in
full conpliance with all state and local tax |aws, and rel ated
ordi nances and resolutions; and (c) the approved busi ness
enterprise nmust enter into an agreenment with the MDA which sets
out, at a mninmumthe performance requi renents of the approved
busi ness enterprise during the termof the exenption and
provisions for the recapture of all or a portion of the taxes
exenpted if the perfornmance requirenents of the approved busi ness
enterprise are not net.

(3) Upon entering into such an agreenent, the MDA shal
forward such agreenent to the State Tax Comm ssion and the
affected | ocal taxing authorities so that the exenption can be
i npl emented. The State Tax Comm ssion shall promul gate rul es and
regul ations, in accordance with the M ssissippi Admnistrative
Procedures Law, for the inplenentation of both | ocal and state
exenptions granted under this chapter.

(4) Any business enterprise that relocates its present
operation and jobs to a growmh and prosperity county or an
eligible supervisors district and not nore than eight (8) mles
fromthe boundary of the county that neets the criteria of Section
57-80-7(1)(b) fromanother county in the state shall not receive
any of the exenptions granted in this chapter.

(5) If the annualized unenploynent rate in a growh and
prosperity county falls bel ow one hundred fifty percent (150% of
the state's annual i zed unenpl oynent rate for three (3) consecutive
cal endar years, the tax exenptions authorized under Sections
57-62-5 through 57-62-15 may not be granted to additional business
enterprises.

SECTION 2. Section 57-80-7, M ssissippi Code of 1972, is

anended as foll ows:
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57-80-7. (1) Fromand after Decenber 31, 2000, and until
Decenber 31, 2010, the follow ng counties may apply to the MDA for
the issuance of a certificate of public convenience and necessity:

(a) Any county of this state which has an annuali zed
unenpl oynent rate that is at |east two hundred percent (200% of
the state's unenpl oynent rate as of Decenber 31 of any year from
2000 t hrough 2010, as determ ned by the M ssissippi Departnent of
Enpl oyment Security's nost recently published dat a;

(b) Any county of this state in which thirty percent
(309 or nore of the population of the county is at or bel ow the
federal poverty level according to the official data conpiled by
the United States Census Bureau as of August 30, 2000, for
counties that apply before Decenber 31, 2002, or the nobst recent
official data conpiled by the United States Census Bureau for
counties that apply fromand after Decenber 31, 2002; or

(c) Any county of this state having an eligible
supervisors district.

(2) The application, at a mninum nust contain (a) the
M ssi ssi ppi Departnent of Enploynment Security's nost recently
publ i shed figures that reflect the annualized unenpl oynent rate of
the applying county as of Decenber 31 or the nost recent official
data by the United States Census Bureau required by subsection (1)
of this section, as the case may be, and (b) an order or
resolution of the county consenting to the designation of the
county as a growh and prosperity county.

(3) Any municipality of a designated growh and prosperity
county or within an eligible supervisors district and not nore
than eight (8 mles fromthe boundary of the county that neets
the criteria of subsection (1)(b) of this section nay by order or
resolution of the nunicipality consent to participation in the

Gowm h and Prosperity Program

H B. No. 1510 *HRO3/R1140*
06/ HRO3/ R1140
PAGE 3 (BS\LH)



95
96
97
98
99

(4) No incentive or tax exenption shall be given under this

chapter wi thout the consent of the affected county or

muni ci pality.

SECTI ON 3.

This act shall take effect and be in force from

and after January 1, 2006.
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ST: Gowth and Prosperity Act; extend period
for tax exenptions for businesses that |ocate in
desi gnated counti es.



