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Representati ve Eaton To: Ways and Means

HOUSE BI LL NO. 1473

AN ACT TO PROVI DE THAT THE ASSESSED VALUE OF AGRI CULTURAL
PROPERTY OR PROPERTY USED FOR OR I N ASSOCI ATI ON W TH COVMERCI AL
POULTRY HOUSES MAY NOT BE | NCREASED MORE THAN 10% ABOVE THE
ASSESSED VALUE OF THE PROPERTY FOR THE NEXT PRECEDI NG YEAR FOR
PURPOSES OF AD VALOREM TAXATI ON; TO GRANT AN EXEMPTI ON FROM AD
VALOREM TAXES | N THE AMOUNT OF THE DI FFERENCE BETWEEN THE
ASSESSMVENT OF AGRI CULTURAL PROPERTY OR PROPERTY USED FOR OR I N
ASSOCI ATI ON W TH COMMERCI AL POULTRY HOUSES AT TRUE VALUE AND THE
ASSESSMVENT SUBJECT TO THE 10% LI M TATI ON; AND FOR RELATED
PURPGOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) In assessing property for purposes of ad

val orem taxation, the assessed val ue of property classified as
agricultural or property used for or in association with
comercial poultry houses may not be increased nore than ten
percent (10% above the assessed val ue of such property for the
next preceding year. The ten percent (10% increase limtation
prescribed in this subsection (1) shall apply regardl ess of

whet her the true value of the property has increased nore than ten
percent (10% above the true value of such property for the next
precedi ng year.

(2) The difference between the assessnent of agricultural
property or property used for or in association with comerci al
poul try houses at true value and the assessnment subject to the ten
percent (10% limtation, as specified in subsection (1) of this
section, shall be exenpt fromad val oremtaxation.

SECTION 2. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the ad valoremtax | aws before the date
on which this act becones effective, whether such clains,

assessnments, appeals, suits or actions have been begun before the
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date on which this act becones effective or are begun thereafter;
and the provisions of the ad valoremtax | aws are expressly
continued in full force, effect and operation for the purpose of
t he assessnent, collection and enrollnent of liens for any taxes
due or accrued and the execution of any warrant under such | aws
before the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 3. This act shall take effect and be in force from

and after January 1, 2007.
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