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Representative Wat son To: Ways and Means

HOUSE BI LL NO. 1386

AN ACT TO DI RECT THE M SSI SSI PPl DEVELOPMENT AUTHORI TY TO
EXPEND LOW | NCOVE HOUSI NG TAX CREDI TS (LI HTC) FUNDS APPROPRI ATED
FOR THE HURRI CANE KATRI NA DI SASTER FOR CERTAI N PURPGCSES; TO DI RECT
THE DEPARTMENT OF FI NANCE AND ADM NI STRATI ON TO DEPCSI T SUCH FUNDS
RECEI VED FROM THE FEDERAL GOVERNMENT | NTO A SPECI AL FUND TO BE
EXPENDED BY THE M SSI SSI PPl DEVELOPMENT AUTHORI TY ONLY FOR SUCH
PURPOSES; AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) The M ssissippi Devel opnent Authority shal

be aut horized to expend the federal Low Income Housing Tax Credits
(LI HTC) funds appropriated as part of the Gulf Cpportunity Zone
Act for the follow ng prograns and purposes:

(a) Prioritize allocation of tax credits to projects
where at |east twenty-five percent (25% of the units in each
devel opment are affordable to and occupi ed by people with
poverty-1level incones.

(b) Prioritize allocation of tax credits to projects
with longer-than-required affordability restrictions, extending
affordability terms fromthirty (30) to as long as fifty (50)
years.

(2) The Departnent of Finance and Administration is directed
to deposit such LIHTC funds received fromthe federal governnent
into a special fund hereby created in the State Treasury to be
expended by the M ssissippi Devel opnent Authority only for the
prograns and purposes enunerated in subsection (1).

SECTION 2. This act shall take effect and be in force from
and after July 1, 2006.
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