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HOUSE BI LL NO. 1376

AN ACT TO CREATE A NEW SECTI ON TO BE CCDI FI ED AS SECTI ON
37-101-26, M SSI SSI PPI CODE OF 1972, TO CREATE THE BOARD OF
TRUSTEES OF STATE | NSTI TUTI ONS OF H GHER LEARNI NG ENDOWVENT
PARTNERSH P TRUST FUND PROGRAM FOR THE PURPCSE OF PROVI DI NG
CHALLENGE GRANTS TO I NSTI TUTI ONS FOR ENDOWED FACULTY POSI TI ONS AND
PROFESSORSHI PS, TO PROVI DE FOR THE APPROPRI ATI ON AND ALLOCATI ON OF
FUNDS TO THE TRUST FUND, TO PROVI DE FOR THE DI SBURSEMENT OF FUNDS
TO I NSTI TUTI ONS, TO AUTHORI ZE THE BOARD OF TRUSTEES TO CREATE
ENDOVNED FACULTY PGSI TI ONS AND PROFESSORSHI PS, AND TO REQUI RE THE
BOARD OF TRUSTEES TO ANNUALLY REPORT TO THE LEG SLATURE ON THE
STATUS OF THE PROGRAM AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. The followi ng shall be codified as Section
37-101- 26, M ssissippi Code of 1972:

37-101- 26. (1) There is created the Board of Trustees of

State Institutions of H gher Learning Endowrent Partnership Trust
Fund. The purpose of the trust fund is to encourage a
public/private partnership by the state institutions of higher
| earning and to assist in fundraising for the institutions through
a matching programto be known as the Board of Trustees of State
Institutions of Hi gher Learni ng Endownent Partnership Program
Under this program nonies in the trust fund may be used to
provi de chall enge grants for the specific purpose of raising funds
to be used by the state institutions of higher learning in
endowi ng faculty positions and professorships in order to attract
em nent scholars to join the faculties of the state institutions.
(2) The nenbers of the Board of Trustees of State
Institutions of Hi gher Learning shall serve as trustees of the
Board of Trustees of State Institutions of H gher Learning

Endowrent Partnership Trust Fund.
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(3) The Board of Trustees of State Institutions of Higher
Lear ni ng Endowrent Partnership Trust Fund shall be a budget unit
for purposes of the appropriation of state funds. The trust fund
shal |l consist of nonies appropriated by the Legislature to the
trust fund by line item appropriation and any other funds that the
Board of Trustees of State Institutions of H gher Learning, inits
di scretion, elects to allocate to the trust fund from any
avail abl e funds. The Legislature may not directly or indirectly
decrease any state appropriation for the operation or capital
support of the state institutions of higher |earning due to the
creation and existence of the trust fund. ©Mnies appropriated or
allocated to the trust fund are deened to be contractually
obligated for the purposes specified in this section, and any
funds remaining in the trust fund at the end of any fiscal year
shall not | apse into the General Fund.

(4) The trustees of the Board of Trustees of State
Institutions of Higher Learning Endowrent Partnership Program may
make chal l enge grants to state institutions. The trustees shal
adopt rules, regul ations and standards governi ng the awardi ng of
chal | enge grants under this section.

(5 Mney in the Board of Trustees of State Institutions of
Hi gher Learni ng Endowrent Partnership Fund may be di sbursed for
the foll owm ng endowent purposes in the follow ng anounts:

(a) For endowed faculty positions, an anbunt not to
exceed Fifty Thousand Dol | ars ($50, 000.00) for each position; and
(b) For endowed professorships, an anobunt not to exceed
Two Hundred Fifty Thousand Dol | ars ($250, 000.00) for each
pr of essor shi p.

Dependi ng on the total funds available in the Board of
Trustees of State Institutions of H gher Learning Endowrent
Part nership Trust Fund, the amounts set forth in this subsection
may be revised at any tine by the trustees of the Board of

Trustees of State Institutions of H gher Learning Endowrent
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Partnership Programin order to maxim ze the benefits that may
result fromendow ng one or nore faculty positions or
professorships in any fiscal year. The entire anmount of funds
granted to a particular state institution nust be invested and

mai ntai ned by that institution and, together with any incone from
such investnent, nust be used for the purpose of endow ng a
faculty position or professorship at the state institutions of

hi gher learning. No funds may be di sbursed under this section
except upon the express witten condition that the funds and the
earni ngs on those funds be used as provided in this section.

(6) Endowed faculty positions and professorshi ps may be
created by the Board of Trustees of State Institutions of Higher
Learning for any approved program of study at a state institution.
Persons selected to hold such faculty positions or professorships
must be sel ected under such procedures as nay be established by
the Institutional Executive Oficer of the state institution at
whi ch the faculty position or professorship is established.

(7) Before Decenber 1 of each year, the Board of Trustees of
State Institutions of H gher Learning shall submt a report to the
Chairs of the Appropriations and Universities and Col |l eges
Comm ttees of the House of Representatives and Senate on the
status of the Board of Trustees of State Institutions of Hi gher
Learni ng Endowrent Partnership Program The report mnust include a
description of the endowed faculty and professorship prograns
created at each institution and the amount of funds granted from
the Board of Trustees of State Institutions of H gher Learning
Endowrent Partnership Trust Fund in support of each endowed
program

SECTION 2. This act shall take effect and be in force from

and after July 1, 2006.
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