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Representatives N chol son, Arinder To: Ways and Means

HOUSE BI LL NO. 1362

AN ACT TO AMEND CHAPTER 529, LAWS OF 1985, TO AUTHORI ZE THE
NEWTON AND SCOTT DEVELOPMENT DI STRI CT TO DI SSCLVE; TO PROVI DE FOR
THE DI SPOSI TI ON OF ANY SURPLUS FUNDS OF THE DI STRI CT; AND FOR
RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Chapter 529, Laws of 1985, is anmended as foll ows:

Section 1. As used in this act, the following terns shal
have the foll ow ng nmeani ngs:

(a) "Bonds" shall nean the General Obligation
| ndustrial Bonds dated July 1, 1969, issued by the district in the
aggregate principal anount of Four Hundred Fifty Thousand Dol |l ars
(%450, 000. 00);

(b) "District" shall mean the Newton and Scott
Devel opnent District conposed of Supervisors District No. 3 of
Newt on County, M ssissippi, and Supervisors District No. 5 of
Scott County, M ssissippi;

(c) "CGoverning body" shall mean the board of
conm ssioners of the district;

(d) "Project” shall nmean one or nore parcels of rea
property and any buil dings or other inprovenents |ocated thereon
wi thin Newt on County or Scott County for |ease to one or nore
i ndustrial enterprises;

(e) "Surplus funds" shall nean the amount of nobney
retained by the district after paynent by the district of the
anount required to be paid to the paying agent in connection with
the redenption of the bonds together with any amounts earned from

the investnent of the ampunts so paid.
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Section 2. It is hereby determ ned and declared that in
order to pronote the well-being and prosperity of the people of
Newt on County and Scott County, the district should be authorized
to utilize the surplus funds as provided herein; and the district,
Newt on County and Scott County should be authorized to take such
action as provided herein.

Section 3. The district is hereby authorized to use the
surplus funds for one or nore of the follow ng purposes:

(a) To acquire one or nore projects;

(b) In connection with the acquisition of any project,
to execute and deliver one or nore pronm ssory notes not to exceed
in the aggregate Seventy-five Thousand Dol | ars ($75, 000.00), which
notes shall be payable solely fromrental paynents in connection
with the | ease of such project;

(c) As security for the paynent of any notes executed
and delivered in connection with the acquisition of a project, to
grant one or nore deeds of trust on the project;

(d) To lease projects to one or nore industrial
enterprises at rental rates to be determ ned by the governing
body; such | eases may include options to purchase such project at
a purchase price determ ned by the governi ng body;

(e) Until the surplus funds are used to defray the cost
of the acquisition of one or nore projects, to invest the surplus
funds as the governing body shall determ ne;

(f) To pay expenses of the nenbers of the governing
body in connection with any neetings held for the purpose of
determ ning the disposition of the surplus funds and in connection
with the acquisition and disposition of projects; and

(g) To pay reasonable fees and expenses for attorneys,
consul tants and accountants in connection with the disposition of
the surplus funds and in connection with the acquisition and

di sposition of projects.
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Section 4. Any rental paynents or other paynents received by
the district under any | ease agreenent entered into pursuant to
this act which are not required for the repaynent of notes of the
district executed and delivered in connection with the acquisition
of the project shall be deposited into the general funds of New on
County and Scott County on an equal basis.

Section 5. In connection with the acquisition of a project,
the district may accept donations fromany source. The district
may grant deeds of trust on all or any portion of a project in
connection with the acquisition thereof but may not pledge the
full faith and credit of the district or of either Newon County
or Scott County, or any portion thereof, to secure any debt
incurred in connection with any project.

Section 6. If, upon the termnation of any |ease agreenent
pertaining to a project, title to such project reverts to the
district, the district shall transfer such title to the county in
whi ch such project is |located; and, thereafter, such project my
be used for any | awful purpose or sold in the manner provided for
sal es of county property.

Section 7. (1) The Newton and Scott Devel opnent District is

aut horized, in the discretion of the boards of supervisors of
Newt on and Scott Counties, to dissolve itself. The acts of the
district and of the boards of supervisors in dissolving the
district are hereby ratified, confirnmed and vali dat ed.

(2) Upon the dissolution of the district, any surplus funds
that the district may have on deposit shall be di sposed of as
follows: fifty percent (50% of the surplus funds shall be
transferred to the Board of Supervisors of Newton County to be
used exclusively for the benefit of Supervisors District No. 3 of
Newt on County, and fifty percent (50% of the surplus funds shal
be transferred to the Board of Supervisors of Scott County to be
used exclusively for the benefit of Supervisors District No. 5 of

Scott County.
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93 SECTION 2. This act shall take effect and be in force from

94 and after its passage.
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