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HOUSE BI LL NO. 1354

AN ACT TO AMEND SECTI ON 27-33-79, M SSI SSI PPl CODE OF 1972,
TO DELETE THE PROVI SI ON PROVI DI NG THAT REI MBURSEMENT OF HOMESTEAD
EXEMPTI ON REVENUE LCSSES TO A TAXING UNIT MAY NOT BE MORE THAN ONE
HUNDRED SI X PERCENT OF THE REI MBURSEMENT MADE TO THE TAXI NG UNI'T
FOR THE PRECEDI NG YEAR; AND FOR RELATED PURPOCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-33-79, M ssissippi Code of 1972, is
amended as foll ows:

27-33-79. Notwithstanding the Iimtation inposed on
rei mbursenent of tax |osses in Section 27-33-77, no taxing unit
shal | be reinbursed * * * |ess than the anount of the
rei mbursenent made to the sanme taxing unit, for the next preceding
year, unless such reinbursenent is reduced as a result of a
reduction in approved honestead applicants; however, for the 1986
cal endar year, no taxing unit shall be reinbursed |ess than the
anount of the reinbursenent made to the same taxing unit for the
1985 cal endar year.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2006.
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