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Representative Fornby To: Insurance

HOUSE BI LL NO. 984
(As Sent to Governor)

AN ACT TO AMEND SECTI ON 83-55-16, M SSI SSI PPl CODE OF 1972,
TO DELETE THE ANNUAL REG STRATI ON FEE REQUI RED TO BE PAI D BY RI SK
RETENTI ON GROUPS OR RI SK PURCHASI NG GROUPS; AND FOR RELATED
PURPGOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-55-16, M ssissippi Code of 1972, is
amended as foll ows:

83-55-16. * * *

(1) Each risk retention group or risk purchasing group which

wi shes to do or continue to do business in this state shal

annual ly register on or before March 1 of each year. Should a

risk retention group or risk purchasing group fail to tinely

regi ster, the comm ssioner shall i mediately revoke w thout notice

or hearing any registration * * * held by the entity.
(2) Each risk retention group or risk purchasing group
operating in the State of Mssissippi shall file with the
M ssi ssi ppi Departnent of Insurance on or before March 1 of each
year a listing of the premuns witten on risks in M ssissippi.
SECTION 2. This act shall take effect and be in force from
and after July 1, 2006.
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06/ HR40/ R1103SG ST: Risk retention/purchasing groups; delete
PAGE 1 (BS\BD) annual registration fee.



