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Represent atives Fornby, Upshaw, Peranich To: [Insurance

HOUSE BI LL NO. 982
(As Passed t he House)

AN ACT TO REQUI RE | NSURANCE ACENTS WHO SELL HOVEOWNERS
| NSURANCE POLI CI ES TO EXPLAIN TO THE PERSON TO VWHOM THE HOVEOMNNERS
I NSURANCE POLICY IS SOLD THAT FLOOD | NSURANCE COVERAGE SHALL NOT
BE PROVI DED UNDER THE HOVEOWNERS PCLI CY SOLD TO SUCH PERSQN; TO
REQUI RE THE | NSURANCE COWM SSI ONER TO PRESCRI BE A FORM THAT
VERI FI ES THAT THE REQUI RED | NFORVATI ON WAS RECEI VED FROM THE
| NSURANCE AGENT; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) Every agent, as defined by Section 83-17-1,

who sells a honeowners insurance policy shall informthe person to
whom a honeowners insurance policy is sold that flood insurance
coverage shall not be provided under the honeowners insurance
policy sold to such person. After the agent provides the
information required under this section, the agent shall verify
that the informati on was given to the person to whomthe
honeowners i nsurance policy is sold by requiring the person to
sign a verification formprescribed by the Insurance Conm ssioner.
(2) The Insurance Comm ssioner shall prescribe a formthat

contains, at least, the follow ng:

(a) An explanation of honeowners insurance policies;
and

(b) A designated place on the formfor the signature of
t he person who purchases a homeowners insurance policy to verify
that the honmeowners policy was explained to such person by the
agent .

SECTION 2. Any honeowners' insurance policy that provides a

per cent age deductible for the peril of w ndstormfroma naned

storm shall use the term "w ndstorm deducti bl e” when referring to
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such a deductible in the insurance policy or in any endorsenent to

t he policy.
SECTI ON 3.

This act shall take effect and be in force from

and after its passage.
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