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Representati ve Rotenberry To: Judiciary A

HOUSE BI LL NO. 484

AN ACT TO AMEND SECTI ON 75-17-7, M SSI SSI PPI CODE OF 1972, TO
TIE THE | NTEREST RATE ON JUDGVENTS TO ONE PERCENT OVER THE PRI ME
LENDI NG RATE; AND FOR RELATED PURPCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 75-17-7, M ssissippi Code of 1972, is
amended as foll ows:

75-17-7. Al judgnents or decrees founded on any sale or
contract shall bear interest at the sanme rate as the contract
evi denci ng the debt on which the judgnment or decree was rendered.
Al'l other judgments or decrees shall bear interest at a per annum

rate equival ent to one percent (1% over the prine | ending rate,

whi ch shall be adjusted annually.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2006.
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