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Represent ative Stringer To: Appropriations

HOUSE BI LL NO. 392

AN ACT TO AMEND SECTI ON 1 OF CHAPTER 4, LAWS OF 2005, SECOND
EXTRAORDI NARY SESSI ON, AND SECTI ON 5 OF CHAPTER 101, LAWS OF 2005,
SECOND EXTRAORDI NARY SESSI ON, TO CLARI FY THAT FUNDS RECEI VED AS A
SETTLEMENT PAYMENT FROM MCl, I NC., MAY BE USED BY THE PUBLIC
EMPLOYEES' RETI REMENT SYSTEM AS A CREDI T AGAI NST THE | NCREASE I N
THE EMPLOYER CONTRI BUTI ON FOR UNI VERSI TI ES, COVMUNI TY AND JUNI OR
COLLEGES AND PUBLI C SCHOOL DI STRI CTS; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 1 of Chapter 4, Laws of 2005, Second
Extraordi nary Session, is anmended as foll ows:

Section 1. (1) The State Fiscal Oficer shall transfer
general funds in the anmounts listed below to the specified
agenci es and accounts held in the State Treasury during the period

begi nni ng upon the passage of this act:

AGENCY/ FUND FUND NO AMOUNT
Publ i ¢ Enpl oyees' Retirenent System 3531 $ 50, 000, 000. 00
M ssi ssi ppi Devel opnment Aut hority 34CW $ 35, 000, 000. 00
M ssi ssi ppi Departnent of Public Safety 3711 $ 5,000, 000.00
UMC - Cancer Institute 3283 $ 10, 000, 000. 00
TOTAL $100, 000, 000. 00

(2) It is the intent of the Legislature to transfer certain
funds paid into the State General Fund upon receipt thereof by
MCl, Inc., on behalf of itself and reorgani zed debtors as the
settl ement paynent and rel ease under Chapter 11 Case No. 02-13533:
(a) to the M ssissippi Public Enployees' Retirenent System
adm ni stration fund to be utilized by the systemas a credit for

agencies or entities receiving general funds as follows: (i) for

state agencies, the credit will be against the one percent (1%

increase attributable to general fund enployer contributions only;
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and (ii) for universities, comunity and junior colleges and

public school districts, the credit will be against the one

percent (1% increase attributable to funds fromall sources

except federal funds; (b) to the M ssissippi Devel opnent Authority

during fiscal year 2005 in order to fulfill the state's
obligations relating to the M ssissippi Beef Processors, LLC, up
to Thirty-five MIlion Dollars ($35,000,000.00), as necessary,
wi th any remaining balance to | apse into the State CGeneral Fund,
(c) to the M ssissippi Departnment of Public Safety, Three MIIlion
Dol I ars ($3, 000, 000. 00) of which shall be used to fund a H ghway
Patrol Cadet Cass, and Two MIIlion Dollars ($2,000,000.00) shal
be used to purchase equipnent; and (d) to the University of
M ssi ssi ppi Medical Center Cancer Institute in order to fund the
operation of the Institute during fiscal years 2006 and 2007.
SECTION 2. Section 5 of Chapter 101, Laws of 2005, Second
Extraordi nary Session, is anended as foll ows:
Section 5. O the funds appropriated in Section 1, as
aut horized in House Bill No. 1 of the 2005 Second Extraordi nary
Session, the follow ng sum or so nuch thereof as may be
necessary, is hereby appropriated fromFund 3531 to be utilized by

the systemas a credit for agencies or entities receiving general

funds as follows: (a) for state agencies, the credit will be

agai nst the one percent (1% increase attributable to general fund

enpl oyer contributions only; and (b) for universities, community

and junior colleges and public school districts, the credit wll

be agai nst the one percent (1% increase attributable to funds

fromall sources except federal funds for the fiscal year

begi nning July 1, 2005, and ending June 30, 2006.................
............................................... $ 50, 000, 000. 00.
SECTION 3. This act shall take effect and be in force from

and after its passage.
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