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REPORT OF CONFERENCE COMMITTEE
MADAM PRESI DENT AND MR. SPEAKER

We, the undersigned conferees, have had under consideration the anmendnments to the
follow ng entitled BILL:

S. B. No. 2014: Tax anticipation notes issued by school
districts; increase repaynent term

We, therefore, respectfully submt the followi ng report and reconmrendati on:
1. That the House recede fromits Amendnent No. 1.

2. That the Senate and House adopt the foll owi ng anendnent:

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. Section 37-59-37, M ssissippi Code of 1972, is
anended as foll ows:
[ Thr ough January 31, 2007, this section shall read as

follows:]
37-59-37. (1) The school board of any school district shal

have the power and authority to borrow noney for the anticipated
current year's expenses of such school district in anticipation of
the collection of ad val oremtaxes and ot her revenues of such
school district for the then current fiscal year. Except as

ot herwi se provided in subsection (2) of this section, the noney so

borrowed shall bear interest at a rate not greater than that

al l owed in Section 75-17-105 and shall be repaid within fourteen
(14) nmonths fromthe date of such borrowi ng out of the taxes and
revenues in anticipation of which such noney is borrowed. Such
nmoney shall be used for no other purpose than the paynent of the
current year's expenses of such school district. Pending the
expenditure of funds borrowed under the provisions of this
section, such funds may be invested in any manner in which any
school district, nunicipality, county, state agency or other

public body may invest surplus funds.
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(2) Upon witten request of a local school board, the State

Board of Education may certify that a public school district is in

an extrene energency financial situation which jeopardizes the

safety, security or educational interests of the students enrolled

in the schools in that district, and such energency financi al

situation is due to extraordi nary damage caused by Hurri cane

Katrina. Upon declaration of an extrene energency financi al

situation in a school district by the State Board of Educati on,

the | ocal school board may increase the tine within which the

noney borrowed under this section shall be repaid to twenty-four

(24) nonths after the date of such borrow ng.

(3) The anount borrowed under the provisions of this section
shall in no event exceed the estimted anount of taxes and
revenues collected or to be collected during the |ast precedi ng
fiscal year, unless the tax levy for the current fiscal year has
been nmade, then the anmount borrowed under the provisions of this
section shall in no event exceed the estimted anobunt of taxes and
revenues collected or to be collected during the current fiscal
year. Revenue anticipation notes issued under the provisions of
this section shall be issued within the sanme fiscal year during
which the tax levy is or will be nade and other revenues received
which it is anticipated wll produce the funds fromwhich the said
notes will be repaid.

(4) In borrowing noney under the provisions of this section,
it shall not be necessary to publish notice of intention so to do
or to secure the consent of the qualified electors of such school
district, either by election or otherwi se. Such borrow ng shal
be aut horized by order or resolution of the school board and may
be evi denced by negotiable note or notes, signed and executed in
such formas may be prescribed in such order or resolution. Such
note or notes may be sold at a negotiated sale. Mney nmay be
borrowed in anticipation of ad val oremtaxes and ot her revenues
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under the provisions of this section, regardl ess of whether or not

such borrowi ng shall create an indebtedness in excess of statutory

[imtations.

(5) Money may |ikew se be borrowed by any such school
district, as herein provided, for the purpose of paying current
interest maturities on any bonded i ndebtedness of such school
district in anticipation of the collection of taxes for the
retirenment of such bonded indebtedness and the paynent of any
i nterest thereon.

[ From and after January 31, 2007, this section shall read as

follom5:|

37-59-37. The school board of any school district shall have

t he power and authority to borrow noney for the antici pated

current year's expenses of such school district in anticipation of

the collection of ad val orem taxes and other revenues of such
school district for the then current fiscal year. The noney so
borrowed shall bear interest at a rate not greater than that
allowed in Section 75-17-105 and shall be repaid within fourteen
(14) nmonths fromthe date of such borrowi ng out of the taxes and
revenues in anticipation of which such noney is borrowed. Such
nmoney shall be used for no other purpose than the paynent of the
current year's expenses of such school district. Pending the
expendi ture of funds borrowed under the provisions of this
section, such funds may be invested in any manner in which any
school district, nunicipality, county, state agency or other
public body may invest surplus funds.

The anmount borrowed under the provisions of this section
shall in no event exceed the estimted anount of taxes and
revenues collected or to be collected during the |ast preceding
fiscal year, unless the tax levy for the current fiscal year has

been nmade, then the anmount borrowed under the provisions of this

section shall in no event exceed the estimated amount of taxes and
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revenues collected or to be collected during the current fiscal
year. Revenue anticipation notes issued under the provisions of
this section shall be issued within the same fiscal year during
which the tax levy is or will be nade and other revenues received
which it is anticipated wll produce the funds from which the said
notes will be repaid.

I n borrowi ng noney under the provisions of this section, it
shall not be necessary to publish notice of intention so to do or
to secure the consent of the qualified electors of such schoo
district, either by election or otherw se. Such borrow ng shal
be aut hori zed by order or resolution of the school board and may
be evi denced by negotiable note or notes, signed and executed in
such formas may be prescribed in such order or resolution. Such
note or notes may be sold at a negotiated sale. Mney may be
borrowed in anticipation of ad val oremtaxes and ot her revenues
under the provisions of this section, regardl ess of whether or not
such borrowi ng shall create an indebtedness in excess of statutory
[imtations.

Money may |i kewi se be borrowed by any such school district,
as herein provided, for the purpose of paying current interest
mat urities on any bonded i ndebtedness of such school district in
anticipation of the collection of taxes for the retirenent of such
bonded i ndebt edness and the paynent of any interest thereon.

SECTION 2. This act shall take effect and be in force from
and after its passage.

Further, amend by striking the title inits entirety and

inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ON 37-59-37, M SSI SSI PPl CODE OF 1972,
TO EXTEND THE PERIGD OF TIME W TH N WH CH MONEY BORROWED BY A
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SCHOCL DI STRICT I N ANTI Cl PATI ON OF REVENUE MJUST BE REPAID, |F THE
REASONS FOR THE EXTENSI ON | S RELATED TO HURRI CANE KATRI NA;, AND FOR
RELATED PURPCSES.

CONFEREES FOR THE SENATE CONFEREES FOR THE HOUSE
X (Sl GNED) X (Sl GNED)

Robert son

X (Sl GNED) X (Sl GNED)

Chaney

X (Sl GNED) X (Sl GNED)

Bryan
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