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Representative Quice To: Sel Crte on Hurricane
Recovery
HOUSE CONCURRENT RESCLUTI ON NO. 4

A CONCURRENT RESCLUTI ON URG NG CONGRESS TO EASE CERTAI N

REQUI REMENTS OF THE BANK SECRECY ACT I N ORDER TO RELI EVE SOME OF
THE BURDENS OF THAT ACT ON BANKS AND POTENTI AL CUSTOVERS AFFECTED
BY HURRI CANE KATRI NA, AND URG NG CONGRESS TO | MVEDI ATELY CONSI DER
THE REGULATORY BURDEN REDUCTI ON Bl LL AND CONSI DER ALL OTHER BI LLS
THAT WOULD @ VE THE FI NANCI AL SERVI CES | NDUSTRI ES THE ASSURANCES
THEY W LL NEED I N ORDER TO PROVI DE BASI C BANKI NG FUNCTI ONS AT THI S
TI ME W THOUT LI ABI LI TY.

VWHEREAS, on August 29, 2005, Hurricane Katrina crashed into
the Mssissippi Gulf Coast with nassive force, causing substanti al
damage and destruction throughout nost of the southern counties of
the state; and

VWHEREAS, the effects of the danage fromthis devastating
hurri cane are deep and w de-rangi ng, and one of the industries
that is experiencing the inpact in a nunber of critical ways is
t he banki ng i ndustry; and

VWHEREAS, many banks are faced with an extraordi nary anount of
| arge cash transactions in the aftermath of Hurricane Katrina as
the recovery effort continues, and the requirenent of the federal
Bank Secrecy Act (BSA) to file Currency Transaction Reports in al
i nstances is burdensone and hinders the ability of the banks to
service their custoners during this difficult tinme; and

VWHEREAS, ot her provisions of the Bank Secrecy Act address the
pertinent information required in order to open an account, but
many di spl aced potential customers do not have all of the required
information, so financial institutions should be allowed to open
accounts for these custoners without the fear of violating the BSA
requi renents; and

VWHEREAS, there are several bills pending or to be introduced

in Congress that would help the financial services industries
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better and nore efficiently provide services to their custoners,
especially during this period of recovery fromthe effects of
Hurricane Katrina:

NOW THEREFORE, BE | T RESOLVED BY THE HOUSE OF
REPRESENTATI VES OF THE STATE OF M SSI SSI PP, THE SENATE CONCURRI NG
THEREI N, That the Legislature urges the United States Congress to
ease certain requirements of the Bank Secrecy Act regarding the
filing of Currency Transaction Reports and the information
required in order to open an account, in order to relieve sone of
the burdens of the BSA on banks and potential custoners affected
by Hurricane Katrina.

BE | T FURTHER RESOLVED, That the Legi sl ature urges Congress
to imedi ately consi der the Regul atory Burden Reduction bill
which will ultimately place the state banking systemback in a
conpetitive position with the federal system and will help state
financial institutions branch and engage in trust activities
across state lines to the sane extent that institutions chartered
by the Ofice of Thrift Supervision and the Ofice of the
Comptrol ler of the Currency are able to do.

BE I T FURTHER RESOLVED, That the Legi sl ature urges Congress
to immedi ately consider all bills that would give the financi al
services industries the assurances they will need in order to
provi de basic banking functions at this tinme w thout being subject
to any liability.

BE I T FURTHER RESCOLVED, That copies of this resolution be
furnished to the Comm ssioner of Banking and Consuner Fi nance,
each nmenber of the M ssissippi Congressional Del egation and

menbers of the Capitol Press Corps.
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