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Adopted
COMMITTEE AMENDMENT NO 1 PROPOSED TO

House Bill No. 371

BY: Committee

Amend by striking all after the enacting clause and inserting

inlieu thereof the follow ng:

SECTION 1. The followi ng shall be codified as Section
79-4-6.24, M ssissippi Code of 1972:

79-4-6.24. (a) A corporation may issue rights, options or

warrants for the purchase of shares or other securities of the
corporation. The board of directors shall determine (i) the terns
upon which the rights, options or warrants are issued, and (ii)
the terns, including the consideration for which the shares or

ot her securities are to be issued. The authorization by the board
of directors to issue such rights, options, or warrants
constitutes authorization of the issuance of the shares or other
securities for which the rights, options or warrants are

exerci sabl e.

(b) The ternms and conditions of such rights, options or
warrants, including those outstanding on the effective date of
this section, may include, without limtation, restrictions or
conditions that preclude or limt the exercise, transfer or
recei pt of such rights, options or warrants by any person or
persons owning or offering to acquire a specified nunber or

per cent age of the outstandi ng shares or other securities of the
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corporation, or by any transferee or transferees of any such

person or persons, or that invalidate or void such rights, options

or warrants held by any such person or persons or any such
transferee or transferees.

SECTION 2. The follow ng shall be codified as Section
79-4-15. 20, M ssissippi Code of 1972:

79-4-15.20. (a) A foreign corporation authorized to

transact business in this state may not wthdraw fromthis state
until it obtains a certificate of withdrawal fromthe Secretary of

St at e.

(b) A foreign corporation authorized to transact business in

this state may apply for a certificate of wthdrawal by delivering

an application to the Secretary of State for filing. The

application nust set forth:

(1) The nanme of the foreign corporation and the nane of

the state or country under whose law it is incorporated,

(2) That it is not transacting business in this state
and that it surrenders its authority to transact business in this
st at e;

(3) That it revokes the authority of its registered
agent to accept service on its behalf and appoints the Secretary
of State as its agent for service of process in any proceedi ng
based on a cause of action arising during the tinme it was
authorized to transact business in this state;

(4) A miling address to which the Secretary of State
may mail a copy of any process served on hi munder subdivision
(3); and

(5 Acommitnent to notify the Secretary of State in
the future of any change in its mailing address.

(c) After the withdrawal of the corporation is effective,

service of process on the Secretary of State under this section is

service on the foreign corporation. Upon receipt of process, the
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Secretary of State shal
corporation at the nail

for w thdrawal .

mail a copy of the process to the foreign

ng address set forth in its application

SECTION 3. This act shall take effect and be in force from

and after its passage.
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