M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2005

By:

OCO~NOUITRARWNE

Senat or (s) Robertson To: Rules

SENATE CONCURRENT RESOLUTI ON NO. 613

A CONCURRENT RESCLUTI ON SUSPENDI NG THE DEADLI NES FOR THE
PURPOSE OF REQUESTI NG THE DRAFTI NG, | NTRODUCTI QN, CONSI DERATI ON
AND PASSACE OF A BILL ENTITLED "AN ACT TO AUTHORI ZE THE | SSUANCE
OF GENERAL OBLI GATI ON BONDS OF THE STATE OF M SSI SSI PPl | N THE
AMOUNT OF $2, 000, 000. 00 FOR THE PURPOSE OF PROVI DI NG FUNDS FOR THE
B. B. KING MUSEUM TO AUTHORI ZE THE | SSUANCE OF $56, 000, 000. 00 I N
STATE GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS FOR CAPI TAL
| MPROVEMENTS AT THE STATE- OWNED SHI PYARD LOCATED | N JACKSON
COUNTY, M SSI SSI PPI; TO PROVI DE THAT THE | SSUANCE OF SUCH BONDS
SHALL BE CONDI TI ONED ON THE LESSEE | NCURRI NG A CERTAI N AMOUNT OF
DEBT FOR CAPI TAL | MPROVEMENTS, CAPI TAL | NVESTMENTS OR CAPI TAL
UPGRADES TO SHI PYARDS I N M SSI SSI PPI OANED OR LEASED BY SUCH
LESSEE; TO AMEND SECTI ON 57-75-11, M SSI SSI PPl CODE OF 1972, TO
REVI SE THE AMOUNT OF ASSI STANCE THE M SSI SSI PPI MAJOR ECONOM C
| MPACT AUTHORI TY MAY PROVI DE THROUGH GRANT AND LOAN FUNDS TO
ENTERPRI SES OMNI NG OR OPERATI NG CERTAI N PROJECTS UNDER THE
M SSI SSI PPI VAJOR ECONOM C | MPACT ACT; TO AMEND SECTI ON 57-75-15,
M SSI SSI PPl CODE OF 1972, TO | NCREASE THE AMOUNT OF BONDS THAT MAY
BE | SSUED FOR CERTAI N PROJECTS UNDER THE M SSI SSI PPl MAJOR
ECONOM C | MPACT ACT; TO CREATE THE M SSI SSI PPl EXI STI NG | NDUSTRY
PRODUCTI VI TY LOAN PROGRAM TO BE ADM NI STERED BY THE M SSI SSI PPI
DEVELOPMENT AUTHORI TY FOR THE PURPOSE OF PROVI DI NG LOANS TO
CERTAI' N | NDUSTRI ES THAT HAVE BEEN OPERATI NG I N THI S STATE FOR NOT
LESS THAN TWO YEARS; TO PROVI DE THAT THE LOANS SHALL BE UTI LI ZED
BY | NDUSTRI ES TO DEPLOY LONG TERM FI XED ASSETS THAT THROUGH NEW
TECHNOLOGY W LL | MPROVE PRODUCTI VI TY AND COVPETI Tl VENESS; TO
CREATE THE M SSI SSI PPl EXI STI NG | NDUSTRY PRODUCTI VI TY LOAN FUND TO
BE ADM NI STERED BY THE M SSI SSI PPI  DEVELOPMENT AUTHORI TY; TO
AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON BONDS TO
PROVI DE FUNDS FOR THE M SSI SSI PPl EXI STI NG | NDUSTRY PRCODUCTI VI TY
LOAN FUND; TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON
BONDS TO PROVI DE FUNDS FOR THE ACE FUND, TO AMEND SECTI ON 57-1-16,
M SSI SSI PPl CODE OF 1972, TO AUTHORI ZE THE M SSI SSI PPl DEVELOPMENT
AUTHORI TY TO UTI LI ZE THE PRCCEEDS OF GENERAL OBLI GATI ON BONDS
| SSUED FOR THE ACE FUND TO RElI MBURSE THE AUTHORI TY FOR REASONABLE
ACTUAL AND NECESSARY COSTS | NCURRED | N PROVI DI NG ASSI STANCE FROM
THE ACE FUND;, TO LIMT THE AMOUNT OF SUCH RElI MBURSEMENTS TO AN
AMOUNT NOT TO EXCEED 3% OF THE GENERAL OBLI| GATI ON BONDS | SSUED FOR
GRANTS; TO REQUI RE THAT BUSI NESSES OR | NDUSTRI ES SEEKI NG
ASSI STANCE FROM THE ACE FUND PROVI DE CERTAI N | NFORVATI ON AND ENTER
| NTO CERTAI N AGREEMENTS; TO AMEND SECTI ON 57-61-25, M SSI SSI PPI
CODE OF 1972, TO | NCREASE THE AMOUNT OF GENERAL OBLI GATI ON BONDS
THAT MAY BE | SSUED UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT;
TO AMEND SECTI ON 57-61-34, M SSI SSI PPI CODE OF 1972, TO | NCREASE
THE AMOUNT OF BOND PROCEEDS THAT THE M SSI SSI PPl DEVELOPMENT
AUTHORI TY MAY UTI LI ZE UNDER THE M SSI SSI PPl BUSI NESS | NVESTMVENT
ACT FOR | NTEREST- BEARI NG LOANS TO MUNI CI PALI TI ES OR PRI VATE
COMPANI ES TO AID I N THE ESTABLI SHVENT OF BUSI NESS | NCUBATI ON
CENTERS AND THE CREATI ON OF NEW AND EXPANDI NG RESEARCH AND
DEVELOPMENT AND TECHNCLOGY- BASED BUSI NESS AND | NDUSTRY; TO AMEND
SECTI ON 57-61-36, M SSI SSI PPl CODE OF 1972, TO | NCREASE THE AMOUNT
OF BOND PROCEEDS THAT THE M SSI SSI PPl DEVELOPMENT AUTHORI TY MAY
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UTI LI ZE UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT TO MAKE
GRANTS OR LOANS TO COUNTI ES AND MUNI CI PALI TI ES THROUGH AN

EQUI PMENT AND PUBLI C FACI LI TI ES GRANT AND LOAN FUND TO AID IN

| NFRASTRUCTURE- RELATED | MPROVEMENTS, THE PURCHASE OF EQUI PMENT AND
I N THE PURCHASE, CONSTRUCTI ON OR REPAI R AND RENOVATI ON OF PUBLI C
FACI LI TIES; TO ESTABLI SH AN | NCOVE TAX CREDI T FOR MANUFACTURI NG
ENTERPRI SES THAT HAVE OPERATED IN THI S STATE FOR NOT LESS THAN TWO
YEARS | N AN AMOUNT EQUAL TO A CERTAI N PERCENTACGE OF THE

ENTERPRI SE' S | NVESTMENT | N BUI LDI NGS OR EQUI PMENT; TO PROVI DE THAT
ANY SUCH TAX CREDI T CLAI MED BUT NOT USED I N ANY TAXABLE YEAR MAY
BE CARRI ED FORWARD FOR FI VE YEARS FROM THE CLOSE OF THE TAX YEAR
IN VH CH THE ELI G BLE | NVESTMENT WAS MADE; TO PROVI DE THAT THE
CREDI T TAKEN I N ANY ONE TAX YEAR IS LIM TED TO AN AMOUNT NOT
GREATER THAN 50% OF THE TAXPAYER S STATE | NCOVE TAX LI ABILITY

VH CH IS ATTRI BUTABLE TO | NCOVE DERI VED FROM OPERATI ONS | N THE
STATE FOR THAT YEAR, TO PROVI DE THAT THE MANUFACTURI NG ENTERPRI SE
MUST | NVEST AT LEAST $1, 000, 000. 00 TO BE ELI G BLE FOR THE CREDI T;
TO PROVI DE THAT THE MAXI MUM CUMULATI VE CREDI T THAT MAY BE CLAI MED
BY A TAXPAYER FOR ANY ONE PRQJECT IS LIM TED TO $1, 000, 000. 00; TO
PROVI DE FOR RECAPTURE OF THE CREDI T UNDER CERTAI N Cl RCUMSTANCES;
TO AMEND SECTI ON 27-31-101, M SSI SSI PPl CODE OF 1972, TO AUTHORI ZE
THE BOARD OF SUPERVI SORS OF COUNTI ES AND THE GOVERNI NG AUTHORI TI ES
OF MUNI Cl PALI TI ES TO GRANT CERTAIN AD VALOREM TAX EXEMPTI ONS TO
DATA/ | NFORMATI ON PROCESSI NG ENTERPRI SES AND TECHNOLOGY | NTENSI VE
ENTERPRI SES MEETI NG M Nl MUM CRI TERI A ESTABLI SHED BY THE

M SSI SSI PPl DEVELOPMENT AUTHORI TY; TO AMEND SECTI ON 27-65-17,

M SSI SSI PPl CODE OF 1972, TO | MPCSE THE SALES TAX AT A REDUCED
RATE ON CERTAI N SALES OF MACH NERY AND MACHI NE PARTS TO A
TECHNCLOGY | NTENSI VE BUSI NESS FOR PLANT USE; TO AMEND SECTI ON
27-65-19, M SSISSI PPI CODE OF 1972, TO REDUCE THE SALES TAX ON
CERTAI'N FUELS SOLD TO OR USED BY TECHNOLOGY | NTENSI VE ENTERPRI SES;
TO AMEND SECTI ON 27-65-101, M SSI SSI PPl CODE OF 1972, TO EXEMPT
FROM SALES TAXATI ON SALES OF COVPONENT MATERI ALS USED I N THE
CONSTRUCTI ON OF A FACILITY, OR ANY ADDI TI ON OR | MPROVEMENT TO SUCH
FACI LI TY, AND SALES OR LEASES OF MACHI NERY AND EQUI PMENT TO BE
USED I N SUCH FACI LI TIES, ADDI TI ONS OR | MPROVEMENTS, TO PERMANENT
BUSI NESS ENTERPRI SES OPERATI NG A DATA/ | NFORMATI ON ENTERPRI SE I N A
TI ER THREE AREA MEETI NG M NI MUM CRI TERI A ESTABLI SHED BY THE

M SSI SSI PPl DEVELOPMENT AUTHORI TY; TO EXEMPT FROM SALES TAXATI ON
SALES OF COMPONENT MATERI ALS USED | N THE CONSTRUCTI ON OF A

FACI LI TY, OR ANY ADDI TI ON OR | MPROVEMENT TO SUCH FACI LI TY, AND
SALES OF MACHI NERY AND EQUI PMENT TO BE USED I N SUCH FACI LI Tl ES,
ADDI TI ONS OR | MPROVEMENTS, TO TECHNOLOGY | NTENSI VE ENTERPRI SES FOR
| NDUSTRI AL PURPOSES | N A TI ER THREE AREA;, TO REDUCE THE SALES
TAXATI ON ON SALES OF COVPONENT MATERI ALS USED | N THE CONSTRUCTI ON
OF A FACILITY, OR ANY ADDI TI ON OR | MPROVEMENT TO SUCH BUI LDI NG,
AND SALES OR LEASES OF MACHI NERY AND EQUI PMENT TO BE USED | N SUCH
BUI LDI NGS, ADDI TI ONS OR | MPROVEMENTS, TO PERMANENT BUSI NESS
ENTERPRI SES OPERATI NG A DATA/ | NFORVATI ON ENTERPRI SE I N A TI ER ONE
OR TI ER TWO AREA MEETI NG M Nl MUM CRI TERI A ESTABLI SHED BY THE

M SSI SSI PPl DEVELOPMENT AUTHORI TY; TO REDUCE THE SALES TAXATI ON ON
SALES OF COMPONENT MATERI ALS USED | N THE CONSTRUCTI ON OF A

FACI LI TY, OR ANY ADDI TI ON OR | MPROVEMENT TO SUCH FACI LI TY, AND
SALES OF MACHI NERY AND EQUI PMENT, TO TECHNOLOGY | NTENSI VE

ENTERPRI SES FOR | NDUSTRI AL PURPOSES IN A TIER ONE OR Tl ER TWO
AREA; TO AMEND SECTI ON 57-73-21, M SSI SSI PPl CODE OF 1972, TO

REVI SE THE AMOUNT OF THE JOB TAX CREDI T FOR CERTAI N PERVANENT

BUSI NESS ENTERPRI SES TO PROVI DE THAT THE AMOUNT OF THE CREDI T
SHALL BE A CERTAI N PERCENTAGE OF SUCH ENTERPRI SE' S PAYROLL; TO
REENACT SECTI ONS 57-10-401 THROUGH 57-10-445, M SSI SSI PPI CCDE OF
1972, VH CH PROVI DE FOR THE | SSUANCE OF BONDS BY THE M SSI SSI PPI
BUSI NESS FI NANCE CORPCORATI ON TO FI NANCE ECONOM C DEVELOPMENT
PRQIECTS I N ORDER TO | NDUCE THE LOCATI ON OR EXPANSI ON OF CERTAI N
BUSI NESSES W THI N THI S STATE; TO REENACT SECTI ON 27-7-22. 3,

M SSI SSI PPl CODE OF 1972, WHI CH PROVI DES FOR A CREDI T AGAI NST
STATE | NCOVE TAXES FOR CERTAI N COVPANI ES FOR DEBT SERVI CE PAI D BY
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SUCH COVPANI ES UNDER FI NANCI NG AGREEMENTS ENTERED | NTO W TH THE
M SSI SSI PPl BUSI NESS FI NANCE CORPORATI ON UNDER SECTI ON 57-10- 409,
M SSI SSI PPl CODE OF 1972; TO AMEND SECTI ON 57-10-401, M SSI SSI PPI
CODE OF 1972, TO | NCLUDE CERTAI N | NFORVATI ON PROCESSI NG

BUSI NESSES, NATI ONAL OR REG ONAL HEADQUARTERS, RESEARCH AND
DEVELOPMENT FACI LI TI ES AND TECHNCLOGY | NTENSI VE ENTERPRI SES OR
FACI LI TIES WTH N THE DEFI NI TION OF THE TERM "ELI G BLE COVPANY";
TO AMEND SECTI ON 57-10-449, M SSI SSI PPl CODE OF 1972, TO EXTEND
UNTI L OCTOBER 1, 2006, THE REPEAL DATE ON SECTI ONS 57-10-401
THROUGH 57-10-445 AND 27-7-22.3, M SSISSI PPl CODE OF 1972; TO
AMEND SECTI ONS 57-62-5 AND 57-62-9, M SSI SSI PPl CODE OF 1972, TO
REVI SE THE DEFI NI TION OF THE TERM " QUALI FI ED BUSI NESS OR | NDUSTRY"
UNDER THE M SSI SSI PPI  ADVANTAGE JOBS ACT TO ALLOW A BUSI NESS TO BE
ELI G BLE FOR THE | NCENTI VE PAYMENT UNDER THE ACT IF IT IS A
DATA/ | NFORMATI ON PROCESSI NG ENTERPRI SE, MANUFACTURI NG OR

DI STRI BUTI ON ENTERPRI SE OR A RESEARCH AND DEVELOPMENT OR
TECHNCOLOGY | NTENSI VE ENTERPRI SE THAT MEETS CERTAIN CRITERIA; TO
REQUI RE APPLI CANTS FOR THE | NCENTI VE PAYMENTS UNDER THE ACT TO
EXECUTE A PERFORVANCE AGREEMENT W TH THE M SSI SSI PPl DEVEL OPMENT
AUTHORI TY THAT SPECI FI ES THE MANNER | N WHI CH THE APPLI CANT W LL
UTI LI ZE THE | NCENTI VE PAYMENT; TO AMEND SECTI ON 57-62-13,

M SSI SSI PPl CODE OF 1972, I N CONFORM TY THERETO, AND FOR RELATED
PURPCSES. "

BE I T RESOLVED BY THE SENATE OF THE STATE OF M SSI SSI PP, THE
HOUSE OF REPRESENTATI VES CONCURRI NG THEREI N, That the Joint Rules
of the Senate and the House are hereby suspended for the purpose
of requesting the drafting, introduction, consideration and
passage, regardl ess of any deadlines inposed by said rules, of a
bill entitled "AN ACT TO AUTHORI ZE THE | SSUANCE OF GENERAL
OBLI GATI ON BONDS OF THE STATE OF M SSI SSI PPl | N THE AMOUNT OF
$2, 000, 000. 00 FOR THE PURPOSE OF PROVI DI NG FUNDS FOR THE B. B. KI NG
MJUSEUM TO AUTHORI ZE THE | SSUANCE OF $56, 000, 000. 00 I N STATE
GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS FOR CAPI TAL | MPROVEMENTS
AT THE STATE- OANED SHI PYARD LOCATED I N JACKSON COUNTY,

M SSI SSI PPl ; TO PROVI DE THAT THE | SSUANCE OF SUCH BONDS SHALL BE
CONDI TI ONED ON THE LESSEE | NCURRI NG A CERTAI N AMOUNT OF DEBT FOR
CAPI TAL | MPROVEMENTS, CAPI TAL | NVESTMENTS OR CAPI TAL UPGRADES TO
SHI PYARDS I N M SSI SSI PPl OANED OR LEASED BY SUCH LESSEE; TO AMEND
SECTI ON 57-75-11, M SSI SSI PPI CODE OF 1972, TO REVI SE THE AMOUNT
OF ASSI STANCE THE M SSI SSI PPI MAJOR ECONOM C | MPACT AUTHORI TY MAY
PROVI DE THROUGH GRANT AND LOAN FUNDS TO ENTERPRI SES OMNI NG OR
OPERATI NG CERTAI N PROJECTS UNDER THE M SSI SSI PPI MAJOR ECONOM C

| MPACT ACT; TO AMEND SECTI ON 57-75-15, M SSI SSI PPl CODE OF 1972,
TO | NCREASE THE AMOUNT OF BONDS THAT MAY BE | SSUED FOR CERTAI N
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PROJECTS UNDER THE M SSI SSI PPI MAJOR ECONOM C | MPACT ACT; TO
CREATE THE M SSI SSI PPl EXI STI NG | NDUSTRY PRODUCTI VI TY LOAN PROGRAM
TO BE ADM NI STERED BY THE M SSI SSI PPl  DEVELOPMENT AUTHORI TY FOR
THE PURPOSE OF PROVI DI NG LOANS TO CERTAI N | NDUSTRI ES THAT HAVE
BEEN OPERATI NG IN THI S STATE FOR NOT LESS THAN TWO YEARS; TO

PROVI DE THAT THE LOANS SHALL BE UTI LI ZED BY | NDUSTRI ES TO DEPLOY
LONG TERM FI XED ASSETS THAT THROUGH NEW TECHNCOLOGY W LL | MPROVE
PRODUCTI VI TY AND COMPETI Tl VENESS; TO CREATE THE M SSI SSI PPI

EXI STI NG | NDUSTRY PRODUCTI VI TY LOAN FUND TO BE ADM NI STERED BY THE
M SSI SSI PPl DEVELOPMENT AUTHORI TY; TO AUTHORI ZE THE | SSUANCE OF
STATE GENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS FOR THE

M SSI SSI PPl EXI STI NG | NDUSTRY PRCDUCTI VI TY LOAN FUND;, TO AUTHORI ZE
THE | SSUANCE OF STATE CGENERAL OBLI GATI ON BONDS TO PROVI DE FUNDS
FOR THE ACE FUND, TO AMEND SECTION 57-1-16, M SSI SSI PPl CODE OF
1972, TO AUTHORI ZE THE M SSI SSI PPl DEVELOPMENT AUTHORI TY TO

UTI LI ZE THE PROCEEDS OF GENERAL OBLI GATI ON BONDS | SSUED FOR THE
ACE FUND TO RElI MBURSE THE AUTHORI TY FOR REASONABLE ACTUAL AND
NECESSARY COSTS | NCURRED | N PROVI DI NG ASSI STANCE FROM THE ACE
FUND;, TO LIMT THE AMOUNT OF SUCH RElI MBURSEMENTS TO AN AMOUNT NOT
TO EXCEED 3% OF THE GENERAL OBLI GATI ON BONDS | SSUED FOR GRANTS; TO
REQUI RE THAT BUSI NESSES OR | NDUSTRI ES SEEKI NG ASSI STANCE FROM THE
ACE FUND PROVI DE CERTAI N | NFORMATI ON AND ENTER | NTO CERTAI N
AGREEMENTS; TO AMEND SECTI ON 57-61-25, M SSI SSI PPl CODE OF 1972,
TO | NCREASE THE AMOUNT OF GENERAL OBLI GATI ON BONDS THAT MAY BE

| SSUED UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT; TO AMEND
SECTI ON 57-61-34, M SSI SSI PPl CODE OF 1972, TO | NCREASE THE AMOUNT
OF BOND PROCEEDS THAT THE M SSI SSI PPl DEVELOPMENT AUTHORI TY MAY
UTI LI ZE UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT FOR

| NTEREST- BEARI NG LOANS TO MUNI Cl PALI TI ES OR PRI VATE COVPANI ES TO
Al D IN THE ESTABLI SHVENT OF BUSI NESS | NCUBATI ON CENTERS AND THE
CREATI ON OF NEW AND EXPANDI NG RESEARCH AND DEVELOPMENT AND
TECHNCOLOGY- BASED BUSI NESS AND | NDUSTRY; TO AMEND SECTI ON 57-61- 36,

M SSI SSI PPl CODE OF 1972, TO I NCREASE THE AMOUNT OF BOND PROCEEDS
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THAT THE M SSI SSI PPl DEVELOPMENT AUTHORI TY MAY UTI LI ZE UNDER THE
M SSI SSI PPl BUSI NESS | NVESTMENT ACT TO MAKE GRANTS OR LOANS TO
COUNTI ES AND MUNI CI PALI TI ES THROUGH AN EQUI PMENT AND PUBLI C

FACI LI TI ES GRANT AND LOAN FUND TO AI D I N | NFRASTRUCTURE- RELATED

| MPROVEMENTS, THE PURCHASE OF EQUI PMENT AND | N THE PURCHASE,
CONSTRUCTI ON OR REPAI R AND RENOVATI ON OF PUBLI C FACILITIES; TO
ESTABLI SH AN | NCOVE TAX CREDI T FOR MANUFACTURI NG ENTERPRI SES THAT
HAVE OPERATED IN THI S STATE FOR NOT LESS THAN TWO YEARS | N AN
AMOUNT EQUAL TO A CERTAI N PERCENTACGE OF THE ENTERPRI SE' S

I NVESTMENT | N BUI LDI NGS OR EQUI PMENT; TO PROVI DE THAT ANY SUCH TAX
CREDI T CLAI MED BUT NOT USED | N ANY TAXABLE YEAR MAY BE CARRI ED
FORWARD FOR FI VE YEARS FROM THE CLOSE OF THE TAX YEAR I N WHI CH THE
ELI G BLE | NVESTMENT WAS MADE; TO PROVI DE THAT THE CREDI T TAKEN I N
ANY ONE TAX YEAR IS LIM TED TO AN AMOUNT NOT GREATER THAN 50% OF
THE TAXPAYER S STATE | NCOMVE TAX LIABILITY VHHCH | S ATTRI BUTABLE TO
| NCOVE DERI VED FROM OPERATIONS | N THE STATE FOR THAT YEAR, TO
PROVI DE THAT THE MANUFACTURI NG ENTERPRI SE MUST | NVEST AT LEAST

$1, 000, 000. 00 TO BE ELI A BLE FOR THE CREDI T; TO PROVI DE THAT THE
MAXI MUM CUMULATI VE CREDI T THAT MAY BE CLAI MED BY A TAXPAYER FOR
ANY ONE PRQJIECT IS LIMTED TO $1, 000, 000. 00; TO PROVI DE FOR
RECAPTURE OF THE CREDI T UNDER CERTAI N Cl RCUMSTANCES; TO AMEND
SECTI ON 27-31-101, M SSI SSI PPI CODE OF 1972, TO AUTHORI ZE THE
BOARD OF SUPERVI SORS OF COUNTI ES AND THE GOVERNI NG AUTHORI TI ES OF
MUNI CI PALI TI ES TO GRANT CERTAI N AD VALOREM TAX EXEMPTI ONS TO
DATA/ | NFORMATI ON PROCESSI NG ENTERPRI SES AND TECHNOLOGY | NTENSI VE
ENTERPRI SES MEETI NG M Nl MUM CRI TERI A ESTABLI SHED BY THE

M SSI SSI PPl DEVELOPMENT AUTHORI TY; TO AMEND SECTI ON 27-65-17,

M SSI SSI PPl CODE OF 1972, TO | MPCSE THE SALES TAX AT A REDUCED
RATE ON CERTAI N SALES OF MACH NERY AND MACHI NE PARTS TO A
TECHNCLOGY | NTENSI VE BUSI NESS FOR PLANT USE; TO AMEND SECTI ON
27-65-19, M SSISSI PPI CODE OF 1972, TO REDUCE THE SALES TAX ON
CERTAI'N FUELS SOLD TO OR USED BY TECHNOLOGY | NTENSI VE ENTERPRI SES;

TO AMEND SECTI ON 27-65-101, M SSI SSI PPI CODE OF 1972, TO EXEMPT
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FROM SALES TAXATI ON SALES OF COVPONENT MATERI ALS USED I N THE
CONSTRUCTI ON OF A FACILITY, OR ANY ADDI TI ON OR | MPROVEMENT TO SUCH
FACI LI TY, AND SALES OR LEASES OF MACHI NERY AND EQUI PMENT TO BE
USED I N SUCH FACI LI TIES, ADDI TI ONS OR | MPROVEMENTS, TO PERMANENT
BUSI NESS ENTERPRI SES OPERATI NG A DATA/ | NFORVATI ON ENTERPRI SE I N A
TI ER THREE AREA MEETI NG M NI MUM CRI TERI A ESTABLI SHED BY THE

M SSI SSI PPl DEVELOPMENT AUTHORI TY; TO EXEMPT FROM SALES TAXATI ON
SALES OF COMPONENT MATERI ALS USED | N THE CONSTRUCTI ON OF A

FACI LI TY, OR ANY ADDI TI ON OR | MPROVEMENT TO SUCH FACI LI TY, AND
SALES OF MACHI NERY AND EQUI PMENT TO BE USED I N SUCH FACI LI Tl ES,
ADDI TI ONS OR | MPROVEMENTS, TO TECHNOLOGY | NTENSI VE ENTERPRI SES FOR
| NDUSTRI AL PURPOSES | N A TI ER THREE AREA; TO REDUCE THE SALES
TAXATI ON ON SALES OF COVPONENT MATERI ALS USED | N THE CONSTRUCTI ON
OF A FACILITY, OR ANY ADDI TI ON OR | MPROVEMENT TO SUCH BUI LDI NG,
AND SALES OR LEASES OF MACHI NERY AND EQUI PMENT TO BE USED | N SUCH
BUI LDI NGS, ADDI TI ONS OR | MPROVEMENTS, TO PERMANENT BUSI NESS
ENTERPRI SES OPERATI NG A DATA/ | NFORVATI ON ENTERPRI SE I N A TI ER ONE
OR TI ER TWO AREA MEETI NG M Nl MUM CRI TERI A ESTABLI SHED BY THE

M SSI SSI PPl DEVELOPMENT AUTHORI TY; TO REDUCE THE SALES TAXATI ON ON
SALES OF COMPONENT MATERI ALS USED | N THE CONSTRUCTI ON OF A

FACI LI TY, OR ANY ADDI TI ON OR | MPROVEMENT TO SUCH FACI LI TY, AND
SALES OF MACHI NERY AND EQUI PMENT, TO TECHNOLOGY | NTENSI VE
ENTERPRI SES FOR | NDUSTRI AL PURPOSES IN A TIER ONE OR TI ER TWO
AREA; TO AMEND SECTI ON 57-73-21, M SSI SSI PPl CODE OF 1972, TO
REVI SE THE AMOUNT OF THE JOB TAX CREDI T FOR CERTAI N PERVANENT
BUSI NESS ENTERPRI SES TO PROVI DE THAT THE AMOUNT OF THE CREDI T
SHALL BE A CERTAI N PERCENTAGE OF SUCH ENTERPRI SE' S PAYROLL; TO
REENACT SECTI ONS 57-10-401 THROUGH 57-10-445, M SSI SSI PPI CCDE OF
1972, VH CH PROVI DE FOR THE | SSUANCE OF BONDS BY THE M SSI SSI PPI
BUSI NESS FI NANCE CORPCORATI ON TO FI NANCE ECONOM C DEVELOPMENT
PRQIECTS I N ORDER TO | NDUCE THE LOCATI ON OR EXPANSI ON OF CERTAI N
BUSI NESSES W THI N THI S STATE; TO REENACT SECTI ON 27-7-22. 3,

M SSI SSI PPI CODE OF 1972, WH CH PROVI DES FOR A CREDI T AGAI NST
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262 STATE | NCOVE TAXES FOR CERTAI N COVPANI ES FOR DEBT SERVI CE PAI D BY
263 SUCH COVPANI ES UNDER FI NANCI NG AGREEMENTS ENTERED | NTO W TH THE
264 M SSI SSI PPl BUSI NESS FI NANCE CORPORATI ON UNDER SECTI ON 57-10- 4009,
265 M SSISSI PPl CODE OF 1972; TO AMEND SECTI ON 57-10-401, M SSI SS| PPI
266 CODE OF 1972, TO I NCLUDE CERTAI N | NFORVATI ON PROCESSI NG

267 BUSI NESSES, NATI ONAL OR REG ONAL HEADQUARTERS, RESEARCH AND

268 DEVELOPMENT FACI LI TI ES AND TECHNCOLOGY | NTENSI VE ENTERPRI SES OR
269 FACILITIES WTH N THE DEFI NI TION OF THE TERM "ELI G BLE COVPANY",
270 TO AMEND SECTI ON 57-10-449, M SSI SSI PPI CODE OF 1972, TO EXTEND
271 UNTIL OCTOBER 1, 2006, THE REPEAL DATE ON SECTI ONS 57-10-401

272 THROUGH 57-10-445 AND 27-7-22.3, M SSISSI PPI CODE OF 1972; TO

273 AVEND SECTI ONS 57-62-5 AND 57-62-9, M SSI SSI PPl COCDE OF 1972, TO
274 REVISE THE DEFI NI TION OF THE TERM " QUALI FI ED BUSI NESS OR | NDUSTRY"
275 UNDER THE M SSI SSI PPI ADVANTAGE JOBS ACT TO ALLOW A BUSI NESS TO BE
276 ELI G BLE FOR THE | NCENTI VE PAYMENT UNDER THE ACT IF IT IS A

277 DATA/ | NFORVATI ON PROCESSI NG ENTERPRI SE, MANUFACTURI NG OR

278 DI STRI BUTI ON ENTERPRI SE OR A RESEARCH AND DEVELOPMENT OR

279 TECHNOLOGY | NTENSI VE ENTERPRI SE THAT MEETS CERTAIN CRI TERI A, TO
280 REQUI RE APPLI CANTS FOR THE | NCENTI VE PAYMENTS UNDER THE ACT TO
281 EXECUTE A PERFORVANCE AGREEMENT W TH THE M SSI SSI PPl DEVELOPMENT
282 AUTHORI TY THAT SPECI FI ES THE MANNER I N WH CH THE APPLI CANT W LL
283 UTI LI ZE THE | NCENTI VE PAYMENT; TO AMEND SECTI ON 57-62-13,

284 M SSI SSI PPl CODE OF 1972, I N CONFORM TY THERETO, AND FOR RELATED

285 PURPGCSES. "
286

S. C R No. 613 *SS26/R1431.1*
05/ SS26/ R1431. 1 ST: Suspend deadline for drafting, introduction
PAGE 7 & passage; general obligation bonds for various

proj ects and enact Monentum M ssi ssi ppi .



